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L. A. Draft Indebtedness Down 


Draft indebtedness of Latin Ameri- 
can importers to U. S. exporters de- 
clined in September by $5.6 million, the 
Federal Reserve Bank of New York 
has reported.” 

Collections outstanding on Latin 
America totaled $148.7 million at the 
month-end, the lowest since March 1956, 
according to the Bank’s monthly survey 
based on data furnished by 14. large 
commercial banks. 

Decreases in indebtedness were re- 
ported for 19. countries, Venezuela 
recording the largest decline, its out- 
standing indebtedness dropping $1.8 mil- 
lion to $37.3 million, the year’s lowest 
level. Decreases for other countries 
were negligible. Four countries regis- 
tered rises, all of them small. 

The survey revealed that the dollar 
amount of drafts paid by Latin Ameri- 
can importers in September amounted 
to $43.2 million, $2.7 million more than 
in August. Brazilian remittances showed 
the largest increase, its payments ris- 
ing by $2.2 million to $6 million. Six- 
teen other Latin American countries re- 
ported smaller rises. Seven countries 


reported decreases, Venezuela and Cogta 
Rica showing the largest declines. . 


The dollar value of new drafts draw - 


up by U. S. exporters on Latin Amer. 
ican importers aggregated $37.6 million 
in September, $0.2 million below the 
preceding month. New drawings oy 
Venezuela dropped $1.5 million to $79 
million, the lowest since June 1957; 
those on Costa Rica declined by almogt 
half, from $1.6 million to $0.8 million, 
Nine countries registered increases, new 
drawings on Brazil rising by 1.4 mi, 
lion to $5.5 million, and those on Cuba 
by $1.2 million to $3.7 million. 

The outstanding amount of confirmed 
letters of credit issued by reporting 
banks in favor of U. S. exporters de. 
clined by $4 million to $219.5 million 


Brazil registered the largest decline, its | 
outstandings falling by $4.7 million to | 


$46.6 million; decreases were also re 
corded by Colombia, Mexico, and Argen- 
tina. Nine countries showed increaseg 
in outstandings, Cuba recording the 
largest gain, from $11.9 million to $173 
million. 





Field Offices Help With Export Controls 


The U. S. Department of Commerce 
Field Offices are staffed with experi- 
enced personnel on U.S, export controls. 
Whether export control information is 
needed or assistance with an export 
shipment, Field Offices can help. 

Among other export control services, 
Field Offices can: 

Get priority action for processing an 
application for export license, if an 
emergency exists. 


Extend the validity period of an ex- 


port license. 


Make other 4mendments to an export 


license, 

Explain export control regulations. 

Help with clearance of shipments 
through collectors of customs. 

Assist with Schedule B commodity 
classification problems. 

Approve U. S. import certificates, 

Provide export control forms and 
printed informational material. 

Consult the nearest Field Office for 
informational and assistance on export 
control regulations and problems. 


Albuquerque, N. Mex., 321 Post Office Bidg,, 
Phone: 7-0311. 
Ationts 3, Ga., 604 Volunteer Bidg., 66 Luckie 
N.W., JAckson 2-4121. 
nae 9, Mass., 1416 U. S. Post Office and 
Cousthonse. Bldg. Liberty 2-5600. 
Bidg., 117 


Buffalo 504 Federal 
Ellicott. st "MAdison 4216. 

Charleston 4, S. C., Area 2, Sergeant Jasper 
Bidg., West End Broad St. P one: 2-7771, 

Cheyenne, Wye., 207 Majestic Bidg., 16th St. 
and Capitol Ave. Phone: 8-8931. 

Chicago 6, Lll., Room 1302, 226 W. Jackson 
Blvd. ANdover 3-3600. 


Cincinnati 2, Ohio, 915 Fifth 


Bidg., 36 E. Fourth St. DUnbar 1-2200, 
Cleveland 1, Qhie, Federal Reserve Bank 
a E. 6th St. and Superior Ave. CHerry 


Third Bank 


Dallas 1, Tex., Room 3-104 Merchandise Mart, 
Riverside 8- ‘5611, 
Denver 2, Cole., 
KEystone 4-4151. 
Detroit 26, Mich., 438 Federal Bldg. 

WOodward 3- 9330. 


Greensboro, N. C., 407 U. S. Post Office Bldg, 
Phone: 3-8234. 

Houston 2, Tex., 610 Scanlan Bldg., 405 Main 
Street. CApitol 2-7201. 

Jacksonville 1, Fla., 425 Federal Bidg. 
ELgin 4-7111. 


142 New Customhouse, 


Kansas City 6, Mo., Room 2011, 911 Walnut 


St. BAltimore 1-7000. 
Les Angeles 15, Calif., Room 450, 
Broadway, Richmond 9-4711. 
Memphis 3, Tenn,, 212 Falls Bldg. 


JAcksen 6-3426. 
316 U. 8. Post Office Bldg. 


1031 %& 


Miami 32, Fila., 
FRanklin 9- 5431. 

Minneapolis 1, Minn., 319 Metropolitan Bldg. 
FEderal 2- 324 4. 

New Qrieans 12, La., 333 St. Charles Ave 
EXpress 2411. 

New York 1, N. Y¥., Empire State Bldg. 
LOngacre 3-3377. 

Philadelphia 7, Pa., Jefferson Bidg., 1015 
Chestnut St.’ WAinut 3-2400 

Phoenix, Ariz., 137 N. Second Ave. 
sous 8- 5851. 

3 urgh aS Pa., 107 Sixth St. 

Grant 1-537 

Portland 4, alg 217 Old U. S. Courthouse 
and P. O. Bla . CApitol 6-3361. 

Rene, Nev., 1479 Wells Ave. Phone: 2-713% 

Richmond 19, Va., 309 Parcel Post Bldg. 
Mliton 4-9471. 

St. Louis 1, Mo., 910 New Federal Bldg. 


MAin 1-8100. 
Salt Lake we 1, Utah, 222 SW. Temple 8 


EMpire 4-2552. 

San Francisco 11, Calif., Room 419 Custom 
house. YUkon 6-3111. 

Savannah, Ga., 235 U. S. Courthouse and 

P. O. Bag. “Al "ADams 

as 


2-4755. 
Seattle 4 809 Federal Office Bldg. 
909 First ae “MUtual 2-3300. 
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ECONOMIC CONDITIONS ABROAD 





Honduran International 
Reserves Show Decline 


Honduran international reserves de- 
dined in the third quarter of 1958, 


_ accompanied by increasingly large in- 


ternal deficit estimates. Large banana 
exports prevented a greater decline in 
reserves. 

Business activity reportedly was be- 
jow the 1957 levels for the like period. 
Unemployment was high; the wage 
level remained static, but prices rose 


| sharply. 


A national association of coffee grow- 
ers was planned, and preliminary work 
was started on the establishment of two 
new industries—petroleum refining and 
paper production, The Government 
signed a contract with a French syn- 
dicate to develop the Rio Lindo power 
project. 

The National Development Bank an- 
nounced plans to encourage the private 
sector in economic development. 


Gold and Dollar 
Holdings Down 


Net holdings of gold and dollars de- 
clined to $13.1 million by the end of 
August, compared with $20.1 million 
in August 1957 and $14.5 million in 
June 1958. Honduras usually loses for- 
eign exchange in the latter part of the 
year, and it was estimated that net in- 
ternational reserves womld be $9 mil- 
lion at the end of the year, 

Banana exports in July-September 
were substantially greater than in the 
like months of last year and kept inter- 
national reserves from falling farther. 
The two fruit companies shipped a total 
of 9.7 million stems in the first 8 
months of 1958, contrasted to 8.4 mil- 
lion for the like 1957 period. Exports 
this year may exceed last year’s 11.2 
million stems by another 2 million. 

Government collections have run be- 
low original estimates, and the net in- 
ternal deficit may reach $6 million by 
the year’s end. Government outlays 
continued unabated, however, and set- 
tlement of its accounts reportedly was 
lagging. Continued Government bor- 
rowing raised the internal medium- and 
long-term public debt to $11.8 million 
in August, $2 million more than a year 
ago, 


Uncertainty Causes 
Business Slowdown 


Business conditions were depressed 
largely because of general uncertainty 
over the Government's financial posi- 
tion. Commercial sales were off gen- 
erally, The draft labor code under con- 
sideration by the Ministry of Labor 
brought condemnatory reactions, Man- 
agement was concerned about the vari- 


(Continued on page 23) 
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Peru Beset by Foreign Exchange 
Shortage, Inflationary Pressures 


Peru was beset throughout the third quarter of 1958 by a con- 
tinuation of major economic problems that affected the economy 
throughout the earlier part of the year—problems arising from an un- 
favorable trade balance, a substantial budget deficit, relatively unre- 
stricted credit expansion, and wage demands. The result was a low 
level of foreign exchange reserves and a continuation of domestic 
inflationary pressures with steadily increasing price levels. Measures 
were enacted, however, to establish equilibrium, and in some areas the 
economy has responded. The Government is also laying plans to en- 
courage foreign investment in the country. 

Imports showed a decline in the first 8 months of the year, as 
did also exports, although the trade deficit was reduced. Lead and 
zinc exports to the United States suffered large cuts. 


Exchange Reserves Low 


Peru’s foreign exchange earnings are 
estimated to be reduced by $7 to $10 
million a year as a result of U. S. 
imposition of quotas on lead and zinc. 
The Government negotiated in the sec- 
ond quarter of the year a $40 million 
dollar credit with the Export-Import 
Bank to help finance the trade deficit 
and strengthen thé Nation’s foreign 
exchange position. 

Authorization for financing the Gov- 
ernment’s large budget deficit, through 
a 13 billion sol ($54 million) credit 
from the Central Bank, was approved 
by the Congress. 

In line with excessive increases in 
means of payment, prices have con- 
tinued to push upward ‘in 1958, at an 
even more rapid rate than in recent 
years. This year the price index has 
increased at an average rate of 1 per- 
cent a month. 

Total Peruvian exports for the first 
8 months of the year stood at $185.2 
million f.o.b., compared with $206.1 
million in the same period of 1957. 
Peruvian imports declined to $235.3 
million c.i.f., compared with $270.1 
million, 

Although the trade deficit for the 
period amounted to $50.1 million, it 
nevertheless represented a decline over 
the substantial deficit of $63.8 million 
recorded for the first 8 months of 1957. 
An encouraging note was the steady de- 
cline in size of the deficit, as higher 
import duties and other measures de- 
signed to close the trade gap began 
to take effect. 

The four major Peruvian mineral ex- 
ports in January-August 1957 and 1958 
were as follows: 

{In metric tons of fine metal] 
January-August 








1958 1957 
AMOUED * icsteidintavsctaietinsbiniphaeiaaie’ 75,151 
Zinc 102,358 
Copper 29.235 
RES a tS NT SE SG, 1, 055. 827 1,407,283 


Of total lead and zine exports 77,212.9 





tons of lead and 67,4209 tons of 
zinc went to the United States. U. S. 
import quotas, amounting to 80 per- 
cent of average annual imports in 
1952-57, imposed cutbacks in exports to 
the United States amounting to 56.8 
percent for lead and 34.6 percent for 
zinc. 


Large mining companies believe that 
by shortening the workweek, and 
perhaps by increasing stocks they can 
avoid labor layoffs arising from the lead 
and zine quotas. Recent prices increases 
in the United States of 1% cents for 
lead and 1 cent for zinc have encour- 
aged producing companies. 

Production of blister copper at Toque- 
pala may begin as early as December 
1959. Development of the Acari iron 
ore deposits advanced rapidly, and first 
shipments of iron ore are expected 
next July. The harvest of grains, pota- 
toes, and basic foodstuffs for the do- 
mestic economy was good. Exports of 
cotton and sugar in the first 8 months 
of 1958 declined, as compared to the 
similar period in 1957, and prices were 
also down™for these two important ex- 
port products. 


Foreign Investment Encouraged 


Preparation of a long-range invest- 
ment plan and encouragement of for- 
eign private investment are included 
in an economic program presented by 
the Government in August. A Supreme 
Decree at the same time provides for 
creation of a Technical Commission 
form Public Investment to study, advise, 
and propose plans to a Ministerial Com- 
mission established in 1952 for much 
the same purpose. 

On the negative side, the Govern- 
ment’s actions in refusing to permit in- 
creases in domestic gasoline and kero- 
sene prices and permitting railroad rate 
increases of only about 15 percent are 
discouraging badly needed additional in- 
vestinent in these two fields. 
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Argentine Oversea Indebtedness 
Rises; Foreign Investment Invited 


Argentina’s oversea indebtedness amounted to some $934 million at 
the beginning of 1958 and about $500 million of additional debts were 
in process of being contracted through August. 

New foreign investments in Argentina made since the war have 
been of comparatively small amount in relation to the country’s capital 
needs. In July, however, the President announced a program for enlist- 
ment of foreign capital and enterprise in the development of Argentine 
petroleum resources which can mean an investment of nearly $1 billion 
in foreign private capital over the course of the next few years. 

During the postwar period until 1958, Argentina obtained most of 
the foreign capital acquired abroad on a loan basis. The new petroleum 
program suggests a change in policy which would permit entry of foreign 
capital as an investment, the foreign enterprise assuming all risks. 

Of Argentina’s total international indebtedness at the first of 1958, 
$349 million was payable in dollars, principally to American private 
companies which had sold on installment purchase plans, the Export- 
Import Bank, and the International Monetary Fund. The nondollar inter- 
national indebtedness, amounting to $585 million, was represented prin- 
cipally by the consolidated debt in multilateral currencies owed to the 
Paris Club countries of Western Europe. 


Dollar Indebtedness Up 
Of the $500 million oversea indebted- 
ness. contracted or in the process of be- 


ing contracted as of September, about 
$200 million was. in U. S. dollars and 
$300 million in other currencies. This 
indebtedness included utilization of most 
of the loans, totaling $160 million, 
authorized by the Export-Import Bank 
for the Argentine steel industry, railway 
equipment, and other purposes, and a 
portion of the Yacimientos Petroliferos 
Fiscales (the State-owned petroleum in- 
dustry) reactivation program to be fi- 
nanced in dollars. The nondollar portion 
included $100 million for a new Buenos 
Aires powerplant and $200 million for 
the nondollar portion of the YPF re- 
activation program and other purposes. 


New Investment Law Proposed 


A new foreign investment law intro- 
duced in the Argentine Congress on Sep- 
tember 17 provides, as did previous leg- 
islation and regulations, for the submis- 
sion of investment projects for undivided 
approval by the Argentine authorities 
and specific criteria for granting ap- 
proval. Repatriation would be subject 
to conditions laid down when approval 
is granted. Net profits would be freely 
remittable. 


Investment of foreign capital in the 
form of imported machinery and other 
physical goods have been subject to ap- 
proval by the Central Bank for several 
years, and from time to time the bank 
announced criteria by which it would 
change applications. The amount of for- 
eign investments that has been approved 
by the bank has been comparatively 
minor. In 1957, for example, the total 
amounted to only $15 million, of which 


a 





$7 million represented investments of 
U. S. companies. The largest U. S. in- 
vestment was $3.5 million, which was 
proposed by Esso Argentina, a subsidiary 
of the Standard Oil Co. of New Jersey. 
Of other U. S. companies, the total num- 
ber of which was 29, the investments in 
each case were less than $0.5 million. 


During most of the period from 1947 
until 1955, when the Peron Government 
was in power, foreign-owned enterprises 
were not allowed to remit earnings or 
to repatriate the principal amount of 
the investment. In 1953 a foreign in- 
vestment law was enacted which pro- 
vided that new investments meeting 
certain requirements could be approved. 
After approval under this law, the new 
enterprise was permitted to remit a 
limited amount of profits if they were 
earned in the preceding year, Also the 
principal amount of the investment could 
be repatriated after 10 years, provided 
such repatriation did not bring the en- 
terprise in Argentina to an end. A com- 
paratively small amount of new invest- 
ments by a few companies entered 
Argentina under this law. Application 
of the law was discontinued after the 
revolution which overthrew the Peron 
Government. 

Since the introduction of exchange 
revisions on October 28, 1955, remit- 
tance of earnings on all new foreign in- 
vestments in Argentina has been author- 
ized through the free foreign exchange 
market without permit and without 
limitation. Similarly, investment capital 
may be remitted abroad through the 
free market. Under the same exchange 
revisions, earnings on investments made 
prior to October 28, 1955, may be re- 
mitted through the free market for 


a, 


American Chamber 
Meets in Munich 


Members of the American Chamber of 
Commerce in Germany met in Munich 
on September 26 to launch the newly 
formed Munich branch of the Chamber 





and to hold the board meeting of the | 


Chamber. 


Preceding the board meeting the 
Munich branch held its first periodic 
luncheon for its members. Among the 
speakers who welcomed the establish. 
ment of the local branch were repre. 
sentatives of the Munich Chamber of 
Commerce, the Bavarian Ministry of 
Economics, the City 
board of directors of the 
Chamber of Commerce in Germany, and 
the American Consul General. 


All speakers welcomed the establish. 
ment of the Chamber in Munich: and 


emphasized the important role it wil] | 
play in encouraging American business ’ 


in the local area. The significance of the 
Chamber’s role in assisting American 
firms to enter the Common Market area 
by means of capital investment, licen: 
sing arrangements, and_ establishing 
plants was emphasized by most speakers, 

The Munich branch has aroused con- 
siderable enthusiasm among local busi- 
nessmen representing American firms 
Most of the prominent American busi- 
nessmen in Munich have already en 
rolled as members. It is likewise being 
well received by the Munich commercial 
community. 

The Munich branch is equipped to 
supply information both to American 
visitors and to American firms writing 
to it for commercial information. It con- 
sists of two offices and a reading room 
and has an English-speaking staff. In- 
quiries may be addressed to the Ameri- 
can Chamber of Commerce, Marionplatz 
26, Munich, Germany.—American Con- 
sulate General, Munich. 





accounting years ended subsequent to 
June 30, 1955. 

Investments in the form of liquid 
funds, as distinguished from capital 
equipment and materials, have _ been 
authorized in Argentina without permit 
or registration since October 28, 1955, 
Foreign exchange is merely sold in th 
free foreign exchange market. The 
amount of foreign capital invested 
through the free market since it was 
established in 1955 is unknown. Like 
wise, the amount of capital that may 
have been sent out of Argentina throug 
the free market is unknown. It seems 
probable, however, that there was a net 
inflow of considerable importance i 


financing working capital requirements} 


in 1957, especially in the first 9 months 
of the year when the peso quotatio 
for the dollar was rising. 

Under the program announced @ 
July 24 for enlistment of foreign capital 


(Continued on page 6) 
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PAPPPPPPPPPPIIIININININWIWA 
Deposit Advised on Used 
Clothing to Nigeria 


Used clothing is a popular im- 
item in Nigefia, particularly 
jn the eastern region. Some small- 
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juent to 


er firms or individuals have placed 
orders with U. S. exporters, often 
without having obtained the nec- 
essary import license and ex- 
change permit—without which en- 
try of goods and/or remittance of 
dollars in payment therefor may 
be refused. 

To avoid payment difficulties, 
U. S. exporters are advised to in- 
yestigate the reliability of the 
foreign consignee carefully, and 
to ensure that a valid import 
license and exchange permit has 
been issued to the foreign firm. 
As a safeguard for used clothing 
shipments, exporters of such ar- 
ticles are further advised by the 
American Consulate General at 
Lagos to require an advance cash 
payment equivalent to at least 50 
percent of the value of the order. 

Several trade complaints have 
been received in the Department 
of Commerce regarding payment 
difficulties which have developed 
on shipments of used clothing to 
various companies in the Feder- 
ation of Nigeria. 

Information on Nigerian cus- 
toms laws, documentary require- 
ments, and trade controls is given 
in various Department of Com- 
merce publications available for 
10 cents each at any of the De- 
partment’s Field Offices. 


PDAAPPPPPPPPPPPPPPPPFAPAIIFAS 


Hong Kong Reexport 
Trade Shows Decline 
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Hong Kong’s total foreign trade in 

the first 9 months of 1958 dropped about 

percent from the level of the corre- 
period in 1957. 

Imports were HK$3,308 million as 
compared with HK$3,903 million in 1957, 
or a decrease of 15 percent (HK$l= 
US$.17). Exports amounted to HK$z2,- 
1385 as compared with HK$2,265 million 
in the preceding year, or a decline of 
6 percent. 

The decline was chiefly in the entre- 
pot trade category—goods imported for 
teexport. Exports of local products were 
Up over last year as local industrial 


| production continued to show a net gain. 


Purchases from the United States 
amounted to HK$337 million, compared 
with HK$424 million in the like period 
of last year, a decrease of 20 percent. 

to the United States rose from 
HK$137 million to HK$231 million in 


(Continued on page 25) 
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High Activity Maintained in Italy; 
Foreign Exchange Reserves Rise 


Output continues to increase in Italy, although some branches of 
industry are operating at lower levels than in 1957 and rate of growth 
may be down. The decline has not yet manifested itself in increased 
unemployment, and consumption continues at relatively high levels. 

_ Reductions in prices of the raw materials imported by Italy and 
continued high prices for exports have materially improved Italy’s bal- 
ance of trade and made possible a substantial increase in reserves of 


gold and foreign exchange. 


Italy continues positive efforts to find new foreign purchasers for 
its products, and a standby antirecession measure has been made ready 
should business evidence a serious decline. 

Prospects for the Italian etonomy in the remainder of the year are 
for continued growth as a whole but at a reduced rate from 1957. 
Although some signs of improvement in the less favored sectors were 
manifest in July and August they were not sufficient to indicate a major 
boom on the order of last year’s. The trade balance may not remain in 
its present satisfactory condition, as industrialists, who have been draw- 
ing down on stocks, may be forced to increase the rate of importation. 
Invisible receipts, however, have been good and are expected to continue 
to make a substantial contribution to the balance of payments. 


Industry Expands 


The index of overall industrial activ- 
ity increased 2.5 percent in the first 6 
months of 1958, a somewhat slower rate 
of growth than the 8 percent achieved 
in the full year 1957. The mechanical 
and automotive branches showed re- 
markable expansion over 1957 levels, 
but the important iron and steel sector 
was off slightly from last year, Output 
of iron and steel however, showed a rise 
in July and orders were. reported pick- 
ing up, an indication that there may 
be a revival. 

Overall agricultural output this year 
is expected to increase 4 percent over 
1957. The wheat crop is estimated at 
9.2 million tons, up from 8.5 million in 
1957, and close to the record 9.5 million 
reached in 1955. Rice output is also good 
and substantial quantities will be avail- 
able for export. 


Slowdowns in some sectors of industry 
have not affected consumption. Retail 
sales have continued good and sales of 
durable goods, particularly automobiles, 
have been strong. Continued high con- 
sumption may be due to no significant 
increase in unemployment. Maintenance 
of employment in turn, was partly due 
to the reluctance of State-owned con- 
cerns to dismiss workers even when 
operating under financial difficulties. 

In June the wholesale-price index was 
0.5 percent lower than a year ago. The 
retail price index was 4.8 percent above 
last year, and cost of living was up 7.5 
percent, the latter increase due mainly 
to higher food prices and rents. 

The trade deficit for the first 6 months 
of the year was 42 percent less than 
for the same period of last year, and the 
same trend continued in July. 





Gold and convertible currency re- 
serves totaling $1,374.3 million on Jan- 
uary 1 had increased to $1,546.9 by the 
end of June. In August Italy recorded 
its fifteenth consecutive surplus in Euro- 
pean Payments Union clearing accounts 
and it seems probable that Italy will 
be a net creditor to EPU by the end of 
the year. 

The Italian move to develop foreign 
markets has continued. Shipments to 
Cuba began in August under a contract 
to supply railway rolling stock valued at 
$5 million, and a contract was being 
negotiated to supply over 200 diesel loco- 
motives to Argentina. A large Italian 
automobile firm arranged to assemble 
tractors in Argentina from Italian-made 
parts, and another Italian firm con- 
tracted to supply Argentina with oil- 
drilling equipment valued at $2.4 mil- 
lion. A Rome firm secured a contract in 
Iran for a large-scale housing project, 
and a large chemical firm concluded an 
agreement to assist in construction of 
two chemical and plastic plants, A $2- 
million dollar barter agreement was 
concluded with Poland providing for im- 
portation of hogs against export of 
buses and artificial fibers, 


New Economic Program Set 


The new Government has established 
a program that could importantly af- 
fect the economy of the country. A se- 
ries of projects is being prepared which 
could be ready for implementation as 
antirecession measures if signs of re- 
cession develop. The program also pro- 
poses a 10-year education plan with 
large projected outlays for building con- 
struction, purchase of equipment, and 

(Continued on page 6) 








ECONOMIC CONDITIONS ABROAD 





French Payments Balance Expected 
To Show Improvement This Year 


France’s 1958 balance of payments "may be expected to show a 
fairly substantial improvement over 1957, primarily because of the 
deliberalization of Organization for European Economic Cooperation 
(OEEC) imports and the generally stricter application of curbs in 


the second half of the year. 


a 


There have been signs of some slowing in the rate of expansion 
of industrial production, and industrial prices are tending to level off. 
The trade deficit, as calculated by the customs service, for the first 8 
months of 1958 was $738.3 million compared with $1,168.9 million in 


the corresponding period of 1957. 


Exports in particular have lagged well behind the goals set for 
1958. Moreover, of the factors which have contributed to improving 
the payments balance in 1958, the most important are of a temporary 
and more or less arbitrary nature. Thus this improvement is not neces- 
sarily the beginning of a trend. Whether it can be maintained in 1959 
will depend in large degree on the extent to which the inflationary 
pressure of internal demand will be effectively reduced. 

France and the oversea-franc area experienced in 1957 the heaviest 
balance of payments deficit of the past 9 years, according to recently 
published final data on French payments. The gap in trade and cur- 
rency payments totaled $1,411 million (Metropolitan France, $1,203 
million; oversea-franc area, $208 million), two-thirds of which was 


incurred in the first half of 1957. 


1957 Deficit Due 
To Many Causes 


The net grain imports of 1956 were 
eliminated in 1957, but this advantage 
was offset by the heavy increase in 
imports of materials for industry. The 
abrupt drop in energy imports which 
took place in the second half of the year 
was due in large part to reduced costs, 
for in volume terms, the level of fuel 
imports remained fairly steady through- 
out the year. 

Imports of raw materials such as wool 
and cotton as well as semi-processed 
metals, etc., followed closely behind fuel 
imports. 

The balance of trade in foodstuffs, 
which had been so unfavorable in 1956, 
was redréssed in 1957 but not to the 
extent that might have been expected 
in such a good crop year. 

Devaluation failed to provide the ex- 
pected boost to French exports. After 
having shown only meager gains in the 
first half of the year, exports actually 
declined by nearly 5 percent in foreign 
exchange value in the second half. 
There was little incentive for. French 
producers to fight to keep or expand 
their foreign markets, when the internal 
market was ready to absorb their 
products at ever-mounting prices. 


Tourist Income Down; 
Freight Costs Up 


The decline in earnings on tourism, 
already important in 1956, became more 
severe in 1957. 
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In contrast to the growth of tourism 
in Europe as a whole, the total number 
of tourists visiting France rose by only 
one-tenth of 1 percent in 1957. The 
number of tourists from European Pay- 
ments Union (EPU) countries increased 
by only about 1 percent and the number 
of U. S. tourists declined by 11 percent. 


The unusually heavy imports of 1957 
resulted in a record freight deficit for 
the year, which accounted for almost 
as large a share of the increase in the 
current deficit as did the merchandise 
balance. 


Total foreign government expenditures 
in France were down about 26 percent 
in 1957 from the level of the previous 
year. The bulk of these receipts was 
derived from U. S. Government expendi- 
tures. Since these expenditures may be 
expected to continue to decline, the 
anticipated improvement in the balance 
of invisibles this year will depend large- 
ly on the reduction of freight payments 
and the recovery of tourist receipts, 





investment in 
AUSTRALIA 
65 cents 


From U. $. Department of Commerce 
Field Offices, or from the Superin- 
fendent of Documents, U. $. Govern- 
ment Printing Office, Washington 25, 
D. c. 











Argentine Oversea... 
(Continued from page 4) 
and enterprise in the development of M 
Argentina’s petroleum resources (For. 
eign Commerce Weekly, Aug, 18, 1959, | F 
p. 7) up to October 1 petroleum ad ( 
tracts had been signed with the Pan 





i: 
American International Oil Co.; Cay | ‘ 
M. Loeb, Rhoades, & Co.; Dresser AG, | as 
a Liechtenstein subsidiary of Dresser | i 


Industries of the United States; ang | 
the Union Oil Co. of California. The con. | Sate 
tract with Dresser A.G. is an amplifieg. | Direc 
tion of the letter of intent signed on | count 
July 21, 1958, between the Argentine | 


show! 
Government and Lane Wells Co., ap. toms 
other Dresser organization. The contract  gisers 
with Union Oil Co. was not among the any \ 


agreements announced by the President side 
on July 24. The four contracts repre. other 
sent a combined investment agreement | 

of approximately $178 million. Pine 


Although proposals and plans for en. roof 
listing foreign capital in the petroleum doub' 
industry are commonly called “service will | 
contracts,” drilling contracts are jn ing t 
effect risk capital investments. They do . 
not impose unconditional obligations on | . Mé 
Argentina to make payments abroad, a he & 
in the case of foreign borrowing, unless @ # 





petroleum is produced.—U,. S. Embassy, be cc 
Buenos Aires. cle 2 
= Che 

High Activity ... = 
(Continued from page 5) of r 


training of individuals, and a 5-year! origi 
plan for construction of popular hous-| good 
ing. The Government believes that reye- be 

nue to finance these plans could be ob- clear 
tained by more effective enforcement of Im 
tax laws. of-or 


The possible significance of other’ in F 
aspects of the Government's programis 6, 19 
not yet clear. Policy on the problem of mala 
State-owned industries versus private 
initiative is not sharply defined, although P 
it has been announced that eventually 
the State will take over all private Ir 
power companies. 

Efforts to prepare Italy for entry into Ps 
the European Common Market are be et! 
ginning to appear. The Government has gros: 
announced a gradual reduction in the stud 
support price for soft wheat, beginning 
with the 1959 crop, partly because of  grot 
recognition of the need to make Italian after 
agriculture more competitive with that 4, 
of the other Common Market countries. 
The immediate effect of this move may prod 
be to hurt small high-cost wheat pro ciga 
ducers who may find it difficult to tum 
production toward more economic ends. impr 





World production of fats, oils, and) Tt 
oilseeds this year is estimated at 302) ciga 
million short tons oil equivalent, a d esta 
cline of 1 percent from last year’s este 
mated outturn, according to the Foreign 
Agriculture Service. Early indications 
are that output of fats and oils will 
higher next year. 
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FOREIGN GOVERNMENT ACTIONS 





“Mark-of Origin Rules 
Eased in Guatemala 


Application of Guatemala’s recently 
imposed mark-of-origin requirements 
was substantially eased on October 18. 





| 


The new instructions, issued on that 
date by the Minister of Finance to the 
Director of Customs, provide that if 
country of origin ~is not specifically 
shown on incoming merchandise, cus- 
toms authorities are authorized in their 
discretion to accept as proof of origin 
any visible indications on inside or out- 
side wrappings or strappings or any 
other objective evidence. 

Certificates of origin accompanying 
shipments will constitute sufficient 
proof of origin unless there is reason to 
doubt such certificates. Special vigilance 
will be exercised for merchandise com- 
ing to the country from free ports. 

Merchandise subsequently proved to 
be from a country other than that cited 
in a particular certificate of origin will 
be confiscated under provisions of arti- 
cle 230 of the Customs Code. 

Clearance documents pending pay- 
ment will be revised in the light of the 
new instructions, that is fines for lack 
of marking in accordance with the 
original measure will be abolished, and 
goods for which proof of origin cannot 
be presented immediately may be 
cleared under bond. 


Imposition of the Guatemalan mark- 
of-origin requirements was announced 
in Foreign Commerce Weekly, October 
6, 1958, page 8.—U. S. Embassy, Guate- 
mala City. 





Panama Proposes Raise 
In Cigarette Duties 


Panamanian import duties on cig- 
arettes would be increased to $7 per 
gross kilogram by a law now under 
study’ by the National Assembly. 

The increased duty on foreign cig- 
arettes, to become effective 60 days 
after enactment, is designed to protect 
the national cigarette industry, which 
recently voluntarily agreed to pay a 
production tax on locally manufactured 
cigarettes. Income accruing from the 
production tax will be used to finance 
improvements in educational facilities. 

The progressively increasing duty on 
cigarettes, tariff item No. 122-02-00, as 
established last year is as follows: From 
January 1, 1958, to September 30, 1958, 
4 each gross kilogram; from October 
1, 1958, to September 30, 1959, $4.50 
each gross kilogram; and from October 
1, 1959, on $5 each gross kilogram.— 
U. S. Embassy, Panama. 


November 3, 1958 





New Philippine Rules To Govern 
Disposition of Blocked Pesos, 


The Philippine Central Bank has an- 
nounced new regulations governing dis- 
position of blocked peso funds held in 
the Philippines by nonresident individ- 
uals and companies. 


The regulaions include many of the 
provisions previously applied to use of 
blocked pesos and, in addition, provide 
for several new means of investing such 
funds. 


Of most immediate concern to hold- 
ers of blocked pesos is the requirement 
that all blocked funds must be deposit- 
ed in special blocked fiduciary accounts 
with commercial banks before Novem- 
ber 15, 1958 “as a precondition to re- 
mittability, and all credits and debits 
thereto may be made only upon prior 
authorization ef the Central Bank.” 
Blocked pesos represent funds which 
nonresidents have been unable to remit 
in dollars wnder Philippine exchange- 
control regulations. They include the 
unremittable portion of accumulated 
profits and dividends, other earnings, 
and preceeds from sales of assets in the 
Philippines. 

Failure to deposit and designate 
blocked pesos before November 15, 1958, 
will eliminate all remittance rights and 
privileges on such funds, It is believed 
that existing peso accounts which are 
known by the depository banks to rep- 
resent blocked pesos will be automatic- 
ally carried as special blocked fiduciary 
accounts. In other cases account holders 
must identify their accounts .as being 
blocked funds. Blocked pesos accumu- 
lated after November 15 will also be 
eligible for deposit in the new accounts. 

One of the more important uses of 
blocked pesos that is continued is for 
the purchase of gold bullion in the do- 
mestic free market, which can then be 
sold to the Central Bank for remittable 
dollars (Foreign Commerce Weekly, 
Mar. 25, 1957, p. 6). Inasmuch as the 
free-market price of gold is considerably 
higher than the Bank’s rate for gold, 
under this arrangement blocked funds 
are in effect remitted at a rate of ex- 
change much less favorable than the 
official rate. 

New ises_for blocked pesos, which 
are subject to prior approval by the 
Monetary Board of the Central Bank, 
relate to investment in dollar-saving or 
dollar-earning industries under certain 
conditions. 

The full text of the Central Bank an- 
nouncement follows: 

1. Henceforth, all blocked funds shall be 
deposited in a Special Blocked Fiduciary Ac- 
count with commercial banks prior to Novem- 
ber 15, 1958, as a pre-condition to remit- 
tability, and all credits and debits thereto 
may be made only upon prior authorization 


of the Central Bank, : 
2. Blocked funds deposited in a Special 


Blocked Fiduciary account with domestic 
banks shall be aepacetety reported by such 
banks, which shall be required to provide a 
maximum legal reserve of 75 percent; pro- 
vided, however, that this reserve requirement 
shall start at 18 percent and shall be regular- 
ly increased by 4 percent every thirty (30) 
ays thereafter (from the date of notifica- 
tion) until the maximum legal reserve of 75 
percent is reached. 

Additions to the blocked accounts deposited 
in any Dp ter bank over the total amount so 
reported on the date of notification shall re- 
quire a legal reserve of 100 percent. 

3. If no commercial bank would accept 
blocked funds for deposit in special fiduciary 
accounts in view of the high reserve re- 
quirements, the holder thereof may _ take 
such funds to a government depository (Phil- 
ippine National Bank]. 

4. In accordance with existing rules and 
regulations, the management is authorized to 
approve the utilization of blocked funds for 
the following purposes: 

a. Withdrawals for local expenditures of 
the owner of the account, as this reduces 
the amount of blocked funds; 

b. Withdrawals for the purchase of gold. 
While some doubts have been expressed by 
the International Monetary Fund as to the 
wisdom of this policy, it must be pointed 
out that gold is the only one among our 
major commodities whose price is un- 
changed over prewar level due to the pol- 
icies of the U. S. Treasury; 

c. Withdrawals by foreign motion picture 
companies to finance the local production of 
motion picture films paying for local serv- 
ices out of blocked accounts, but without 
making any direct or indirect demands on 
our foreign exchange resources; 

d. Withdrawals for the purchase of gov- 
ernment bonds; the remittance of interest 
earned shall be subject to such policy as may 
be adopted by the Central Bank. 

e. Withdrawals for purchase of shares in 
companies engaged in extractive mineral 
industries that did not declare any divi- 
dends during the last five (5) years or 
since the date of their organization. Such 
shares of stock may be transferred abroad 
to non-resident owners provided that in- 
come or dividends which may subsequently 
be earned thereon which are subject to re- 
mittance, shall not exceed the actual net 
dollar savings of such companies. 

5. Subject to the prior approval of the 
Moasaty Board, utilization of blocked funds 
is likewise hereby authorized for the follow- 
ing purposes: ° 

a. Withdrawals for developing the pro- 
duction of such heavy dollar-saving items 
requiring local development such as rice, 
cotton and corn provided that remittable 
profits thereon shall not exceed the actual 
net dollar savings on such enterprises; 

b. Withdrawals for investments in new 
dollar-earning industries. 
may be invested, with prior authorization 
of the Monetary Board, in new dollar-earn- 
ing industries or firms, and dividends de- 


(Continued on page 26) 


Oil and Oilseed Exempted 
From Import Duty in Peru 


The Peruvian Government has ex- 
empted imports of oil-bearing seeds and 
crude and semirefined oils intended for 
the processing of food products from 
payment of specific duties and ad valo- 
rem surcharges. 

The exemption was authorized by 
Ministerial Resolution No. 1073 of Sep- 
tember 22, 1958, enacted in an effort 
to prevent further increases in prices 
of essential foodstuffs.—-U. S$. Embassy, 
Lima. 


Blocked funds 
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Austria Passes Restitution Law 


The Austrian Parliament has enacted legislation for restitution of 
certain losses sustained during World War II and the postwar occupa- 
tion period. Included theréin are provisions for restoration of life in- 
surance policies, restoration of pensions, tax exempton for persecutees, 
compensation for confiscated furniture and equipment, and compensa- 
tion for certain property damages caused by the Occupation Powers 


after September 11, 1945. 


The law specifies the amount that 
will be payable to the beneficiaries of 
life insurance policies confiscated in 
Austria by the former German Reich 
between 1938 and 1945. Claims for re- 
storation of policies should be filed im- 
mediately with the insurance company 
in Austria that issued the policy. They 
must be filed no later than June 30, 
1959. 

Pension rights of former employees 
of Austrian social insurance institutes 
and Austrian municipalities are restor- 
able retroactively to May 1, 1950, if the 
rights were suspended in the course of 
National Socialist persecution. Persons 
entitled to restoration of such pension 
rights should file their claims with the 
insurance institute or the municipality 
in which they were formerly employed. 

An exemption from the Austrian 
occupation cost tax on property is 
granted former National Socialist per- 
secutees who were nationals of one of 
the United Nations on July 27, 1955, 
when the Austrian State Treaty en- 
tered into force. Claims for exemption 
from the tax should be filed with the 
finance office having jurisdiction over 
the area in which the property is lo- 
cated or in which the tax was paid. 

Qualified persons whose ordinary 
household furniture and furnishings or 
whose trade, business, or professional 
equipment were damaged or lost as the 
result of war activities or were 
confiscated in the course of National 
Socialist persecution are eligible for 
limited compensation. Claimants whose 
income in 1955 exceeded the amount 
specified in the law do not qualify for 
compensation, and certain payments al- 
ready made from Austrian Government 
funds are applied against any compen- 
sation which otherwise might become 
payable under the law. Claims under 
the law must be filed not later than 
June 30, 1959, with the Finanzlandes- 
direktion (Regional Finance Office) 
having jurisdiction over the area in 
which the property was located at time 
of seizure or loss. Claims must be filed 
on official forms prepared by the Aus- 
trian Government, which are obtain- 
able from the Austrian Embassy in 
Washington and the Austrian Consu- 
lates in New York, Chicago, Detroit, 
Portland, San Francisco, Los Angeles, 
Dallas, Miami, Atlanta, Memphis, and 
Cleveland. Further information on ‘the 
law is included on the official form. 

The new legislation also provides for 





———» 


compensation for certain property dam- 
age caused by the Occupation Powers 
after September 11, 1945, provided the 


owners have not.already received com- 
pensation for such damage from the 
Austrian Government or from one of 
the former Occupation Powers. Claims 
for compensation must be filed not 
later than June 30, 1959, with the 
Finanzlandesdirektion having jurisdic- 
tion over the area in which the property 
was located at time of damage. 


The Austrian authorities will cooper- 
ate in furnishing available information 
to claimants about transfer to the Fed- 
eral Republic of Germany or West 
Berlin of any property confiscated in 
Austria during the National Socialist 
regime. Frequently the Finanzlandes- 
direktionen in Austria will be able to 
furnish a statement as to whether 
property confiscated in Austria was 
sent to the Federal Republic of Ger- 
many or to West Berlin. Requests for 
such information should be addressed 
directly to the Finanzlandesdirektion 
having jurisdiction over the area in 
which the property was located at time 
of confiscation or to the bank or other 
institution in which the property was 
deposited. 

Claims for compensation under the 
German Federal Restitution Law for 
such property confiscated in Austria 
but which can no longer be found 
should be filed with the German author- 
ities even if a claim for the property 
has already been filed with the Aus- 
trian authorities. Claims under the 
German Federal Restitution Law must 
be filed with the German authorities 
not later than December 31, 1958. 
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Some Export Duties 
Chanoed in Mexico 


Mexico has exempted cotton cellulose 
and certain wire and cable from ey. 
port duty, reduced substantially rates 


applicable to some seeds and oil, and | 


raised the export duty on silver nitrate 
Mexican export classification affecteg 

and their new duties, with former rates, 

shown in parentheses, are as follows: 


Effective October 13 


241-00-00. Cellulose from 


1 cotton pulp, 
cleaned, chemically purified, in filiform state 
not laminated: Duty free (0.05 pesos per 


gross kilogram). 
281-07-08. Lettuce seed: 5 percent (25 per. 
cent; new classification). 


Effective October 14 


210-00-07. Linseed: 8 percent (20 percent), 

401-00-06. Linseed oil: 3 percent (20 per. 
cent). 

671-02-02. Bare wire of copper or its alloys 


up to 5.8 millimeters in diameter: Duty free 
(12 percent). 

671-02-03. Same, over 5.8 and up to 10 mil- 
limeters in diameter: 7 percent (12 percent), 

671-02-04. Bare cable of copper or its al- 
loys, no individual wire of which is over 58 
millimeters in diameter: Duty free (12 per. 
cent). 


671-02-05. Bare cable of copper or its al. 
loys any or all of the individual wires of 
which are over 5.8 and up to 10 millimeters 
in diameter: 7 percent (12 percent). (Bare 
wire and cable of copper and alloys formerly 
were covered by classifications Nos. 671-02-§ 
and 01, respectively, now abolished.) 


733-00-00. Wire of ordinary metal, insulat- 
ed with any material: Duty free (12 per- 
cent). 


733-00-01. Cable of ordinary metal, insu- 
lated with any material, even armored: Duty 
free (12 percent). 


Effective October 15 


500-16-02. Silver nitrate ex 
thorization of the Bank of 
cent “(duty free). 


Effective October 17 


210-00-06. Castor beans: 8 percent (20 per- 
cent). 

401-00-11. Castor oil weighing with imme- 
diate container over 500 grams: 3 percent (2 
percent). 


—Diario Oficial, Oct. 9, 10, 11, and 13, 
1958. 


Metric System Used 
In Parts of India 


The Government of India on October 
1, introduced the metric system of 
weights on a phased basis in a number 


of districts in the States of Bombay and 
Madhya Pardesh. 

Among industries which have partial- 
ly adopted the metric system since Oc- 
tober 1 are iron and steel, cement, 
chemicals, paper, nonferrous metals, 
and rubber. The cotton textile indus- 
try in Bombay and the jute industry in 
Calcutta adopted portions of the metric 
system earlier this year. 

Use of existing systems of weights 
and measures, of which there are now 
over 140 in India, will be permitted 

(Continued on page 26) 
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WORLD TRADE LEADS 





Honduras Invites Bids 
On Highway Project 


“The Government of Honduras is in- 
yiting bids for construction of a high- 
way and bridges, the Bureau of Foreign 
Commerce has reported. 

The projeet consists of furnishing all 
plant, labor, materials, and equipment, 
and performing all work for construc- 


. tion of the North Road (Route No. 1) 


between Puerto Cortes and Bufalo, a 


| distance of approximately 44 miles. 





Proposals must be submitted on a 
unit price basis by 10 a.m., November 
21, and work is to be completed within 
730 calendar days. Approximate require- 
ments for the principal units are: Un- 
classified excavation, 1,355,000 cubic 
meters; special borrow, 54,000 cubic 
meters; sub-base, 66,000 cubic meters; 
crushed aggregate base course, 50,000 
cubic meters; bituminous surface course 
450,000 square meters; structural steel 
880,000 pounds; reinforcing steel, 610,- 
000 pounds; structure concrete, 4,500 
cubic meters. 

Prospective bidders may obtain plans, 


‘specifications, and contract documents 


on this project (Contract No. 501-C) 
from the Director General of Highways, 
Ministry of Public Works and Com- 
muncations, Tegucigalpa, D. C., for $100 
a set. 

A contractor’s financial statement of 
experience questionnaire and a plan and 
equipment questionnaire on forms sup- 
plied by the Directorate of Highways 
will be required of all bidders. Proposals 
must be on official forms and must com- 
ply with terms and conditions in the 
contract documents. 

Bids must be accompanied by a pro- 
posal guaranty amounting to 10 per- 
cent of the total bid. All bidders must 
register with the Ministry of Public 
Works and Communications. The proj- 
ect is financed by World Bank (IBRD) 
and Development Loan Fund (DLF) 
loans. 


Bids To Be Invited Soon 
On Canadian Harbor Project 


A call for bids will be issued soon on 
the proposed $12-million St. John’s Har- 
bor Development Project in Newfound- 
land, the Federal Department of Public 
Works has announced. 

The first part of the project report- 
edly will consist of building a 600-foot 
wharf on the south side of St. John's 
Harbor, to be made with steel sheet pile 
and completetly backfilled. A boat basin 
400 feet long and 100 feet deep will then 
be built west of the new wharf, with 
jetties for the use-of small craft. 

Bids will be received, it is under- 
stood, for a period of about 6 weeks 
after the invitation has been issued. 
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Equipment Needed Abroad 





Bids Invited for Prefabricated 
Houses, Paper, Cable, Pig Iron 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data 
are available for review on loan from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. Department of Commerce, Wash- 
ington 25, D. C., as indicated by symbol (*). 


Ceylon 

Water purification plant, supply and 
installation for “Towns South of Co- 
lombo Water Supply Scheme.” Bids 
invited until March 4, 1959, by the 
Chairman, Tender Board, Ministry of 
Transport and Works, Transworks 
House, Colombo. Documents available 
for about $14 until December 6 from 
the consulting engineers, Messrs. Eau 
et Assainissement, 6 rue Piccini, Paris 
16, France, or from the Chief Engineer, 
Construction and Maintenance (Water 
Works), Public Works Department, 
Ratmalana, Ceylon. Applicants for ten- 
der forms must produce evidence of 
qualifications and of a qualified repre- 
sentative in Ceylon. 

Impression paper, 50,000 reams, 13 
inches x 8 inches, 500 sheets per ream, 
white, for use on duplicators; bids 
invited until December 16 by the Chair- 
man, Tender Board, Ministry of Finance, 
P. O. Box 500, Colombo. Tender docu- 
ments may be obtainéd from the Em- 
bassy of Ceylon, 2148 Wyomihg Avenue 
NW., Washington 8, D. C.* 


El Salvador 


Radio tubes, assorted, 835, tender No. 
256, deadline November 6; mimeograph 
stencils, 2,000, tender No. 260, November 
7; amino acids and dextrose, 1,000 
ampules, and hypodermic syringes with- 
out needles, 1,000, tender No. 195-A, 
November 11; photostat negatives, 400 
packets, and 200 cartons of developer, 
tender No, 261, November 12; absorbent 
gauze, 300 rolls, tender No. 148A, 
November 13; steel filing cabinets, 4- 
drawer, 50, tender No. 263, November 
14. Bids invited by Proveeduria General 
de la Republica, San Salvador, Specifi- 
cations in Spanish.* 


Greece 


Telegraph poles, 1,200, treated pine, 
7 meters long, tender No, 657, bids due 
November 7. 

Electrodes, 24,000 kilograms, esti- 
mated value $10,000, suitable for weld- 
ing soft structural steel and for boiler 
plates, tender No. 658; steel plates, 
230,000 kilograms, of black, mild steel, 





suitable for shipbuilding, estimated 
value $31,000; and railway semaphores, 
11, double-arm, estimated value $35,000; 
bid deadlines November 11. 

Motor vehicles, including 6 small 8- to 
12-seat diesel passenger buses, four 33- 
to 36-seat diesel passenger buses, 1 com- 
pressor-type garbage truck, and 6 sta- 
tion-wagon-type automobileS equipped 
with VHF transmitter-receiver for air 
flight control, estimated value $83,000, 
bids due November 13, cast-iron pipe 
and accessories, 3,500 meters of 200- 
millimeter pipe and 200 meters of 100 
millimeter pipe, estimated value $28,- 
000, tender Ne. 660, bid deadline No- 
vember 14. 

Bids should be submitted to the State 
Procurement Service, Ministry of 
Finance, 56 El. Venizelos Street, 
Athens.* 

Additional information and assistance 
may be obtained from the Greek For- 
eign Trade Administration, 2211 Massa- 
chusetts Avenue NW., Washington, D. C. 


Electrical cable, underground distri- 
bution for dockworks; bids invited until 
December 10 by the Chief Engineer, 
Madras Port Trust, Madras, Documents 
available from that office for $2.10 a set.’ 
Specification, reference No. 16/EP3/ 
04354/58 (C-ENQ-716), may be seen at 
the India Supply Mission, 2536 Massa- 
chuetts Avenue NW., Washington 8, 
D. C. 

Steel plates for bridge fabrication, 
about 6,500 long tons; bids invited until 
November 24 by India Supply Mission. 
Tender documents may be obtained from 
the Mission free of charge, at the given 
address, referring to Tender No, SD- 
2/Supplementary II. 


iran 


Prefabricated houses, quantity un- 
specified, metal frame, 2- to 5-room; 
Office of the Military and Air Attache, 
3410 Garfield Street NW., Washington, 
D. C., invites offers for supply and 
installation on long-term credit, In- 


(Continued on page 10) 
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lran To Import Office 
Building Materials 


Correspondence is invited from U. S. 
manufacturers and exporters regarding 
the supply of materials and equipment 
for a 15-story office building in Tehran. 

The $5 million structure, to be erected 
by the National Iranian Oil Company, 
will be made of reinforced concrete 
with a steel skeleton and will measure 
80 meters long by 16 meters wide by 
50 meters high. Total floor space will 
measure approximately 20,000 square 
meters. Appended to the building will 
be a 2-story building of similar con- 
struction measuring 50 meters square. 
Ground has already been broken for 
the excavation. 


The consulting engineers, who are 
also in charge of procurement, empha- 
size that the structure is designed as a 
prestige building and therefore only the 
very best material and equipment will 
be considered. 

Materials to be used in the structure 
include the following: 


Acoustic tile, 1,500 square meters; 
aluminum windows, 5,000 square me- 
ters; glass, sheets, 6,000 square meters; 
glass, security, 600 square meters; glass, 
plate, 800 square meters; movable office 
partitions, 9,000 square meters; asbes- 
tos cement tiles, 2,100.square meters; 
air-conditioning plant; fire alarm sys- 
tem; fire-fighting equipment; telephone 
conduits and outlets, 100 outgoing lines; 
telephone exchange, 600 extensions; 

Electrical transformer, 1,500 kilovolt- 
amperes, 20,000 volts; electric feeder 
cable, 3,000 meters, 20,000 volts; elec- 
tric conduits; electric fittings; electric 
wiring; water pipes; water taps; water 
valves; water pumps, 2 for drinking 
water, 2 for sewage; steel doors with 
frame, 25; fire doors, 32; and vault 
door, 1. 

Correspondence concerning the proj- 
ect should be addressed to W. J. Petri, 
Middle East Consultants, P. O. Box 
1340, Tehran, Iran. 


Bids Invited ... 


(Continued from page 9) 
quiries should be addressed 
Attache’s office. 

Chemicals and laboratory equipment, 
‘bid deadline November 30; laboratory 
equipment including water distilling ap- 
paratus, electric centrifuge, center buty- 
rometer, and sensitive balance, bids due 
November 26. Bids invited by Arma- 
ment Department of the Imperial 
Iranian Army, DT/Section, Jale Avenue, 
Tehran.* 


New Zealand 


Supply and installation of equipment 
in waterworks pumping station: Pipes 
and special fittings, bid deadline Novem- 
ber 19; and pumps, motors, control and 





to the 
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switchgear, December 1. Bids invited 
by Havelock North Borough Council, 
Havelock North, Hawkes Bay.* 


Pakistan 


Pig iron, 202 tons, sand molded or 
cast, tender No. DS-B/III/4244/Steel/57; 
pig-iren coke, 350 tons; quality grade I, 
tender No. DS-B/III/4596/Steel/57; and 
pig iron, 80 tons, in pigs weighing 100 
pounds each, tender No. DS-B/III/ 
4622/Steel/57. Bids due November 10. 

Bids invited by Deputy Direetor Gen- 
eral of Supply and Development, Chit- 
tagong, East Pakistan.* 


Peru 


Construction of a 3,000-kilowatt ther- 
moelectric plant, electric lines, and sub- 
stations at Iquitos, estimated cost $1.4 
million; bids invited before December 3 
by Division de Obras Electricas, Direc- 
cion de Industrias y Electricidad, Min- 
isterio de Fomento y Obras Publicas, 
Lima. Specifications may be obtained 
from that source for $25 a set, 


Union of South Africa 


Pipe and bolt screwing machine, 1, 
tender No. G. 3328, deadline November 
4; and axle box casings, 300, 11 x 5% 
inches; tender No. K. 3339, November 
19. Bids invited by Chief Stores Super- 
intendent, South African Railways, P. O. 
Box 8617, Johannesburg.* 


Locomotive lubricator and injector 
spares, assorted, tender No. K. 6835; 
and regenerative braking loading equip- 
ment for 3,000-volt d. c. electrification, 
including twelve 300-ampere sets, four- 
teen 500-ampere sets, ten 700-ampere 
ets, and recommended spare parts, for 
outh African Railways. Bids invited 
until November 21 by Chairman of the 
Tender Board, P. O. Box 7784, Johan- 
nesburg.* 


Netherlands Booklet Lists 
Capital Goods Factories 


Factories of Capital Goods in Hol- 
land, a 182-page publication prepared 
by the Economic Information Service, 
Ministry of Economic Affairs, The 
Hague, lists 205 firms interested in ex- 
port. 

Notes on the “Supply Outlook for 
Capital Goods from Holland,” give de- 
tails concerning a few leading industries 
in the Netherlands, such as shipbuild- 
ing, mechanical engineering, and electri- 
cal engineering, and about consulting 
engineers, hydraulic research, and the 
building information center. 

The booklet lists the names of man- 
ufacturers together with their produc- 
tion programs. An index has been added 
of goods available for export when the 
list was compiled (January 1958). 

A classified list of goods as well as 
an alphabetical list of firms, also is in- 
cluded. 

A copy of this booklet is available on 
loan from the Commercial Intelligence 





PAPPPPPPPPPIPPPFPIIII NI, 
Chile Plans Installation 
Of Parking Meters 


The Santiago Traffic Commis. 
sion is making plans for the in. 
stallation of parking meters in 
downtown Santiago, to relieve an 
acute parking problem in the city, | 

Firms interested in supplying | 





the meters should request further 
information from the Direccion | 
del Transito, Municipalidad de 
Santiago, Santiago, Chile. 


AAAAAAAAAAAARARAARARADN DIRS | 
Mozambique Invites 


Bids for Rails 


The Mozambique Government is in. 
viting bids for rails and related mate. | 
rials estimated to cost a total of over 
$500,000 the Bureau of Foreign Com. 
merce has reported. 

Included in the bid invitation for sup. 
ply of materials for the Beira Railway | 
are 3,116 rails 18 meters long; 150 rails 
17.88 meters long weighing 40 kilo. 
grams a meter; 3,266 pairs of fish. 
plates; 19,600 thread bolts with lock 
washers; 122,450 screw spikes, galvan. 
ized; and 10 switches, 1:11 (5 left and 
5 right). 

Bids must be submitted in sealed 
envelopes to Service de Armazens do 
Caminho de Ferro da Beira, 2 Seccao 
(Office of the Storekeeper for the Beira 
Railway, 2d Section), Beira, Mozam- 
bique, by 2:30 p.m. December 17. Bids 
must be accompanied by a cash de 
posit or acceptable bank guaranty 
amounting to $10,395 for the rails; $693 
for the fishplates; $104 for the thread 
bolts; $693 for the screw spikes; and 
$693 for the switches. 

Bid documents, including conditions ; 
and the contract stipulation data to- 
gether with drawings may be obtained 
from the Treasurer, Beira Railway, 
Beira, for $4.25 a set. 











Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., or from any of the | 
Department’s Field Offices. 

A new procedure for nationals of 
countries for whom visas are required 
for entry into Morocco has been agreed 
to by the national police, the Director 
of Tourism has announced. This action 
is taken in order to attract more side | 
trip tourists from southern Europe. 

These tourists will now be granted 
temporary permits good for 72 hours if 
they lack Moroccan visas. In order to 
obtain these permits, tourists must sur- 
render their passports to immigration 
officers who will return them at the 
time of departure-—U, S. Embassy, 
Rabat. 
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$7 Million Project 
In Turkey Planned 
A new project in Turkey, estimated 


to cost $7 million, has been opened to 
U. S. bidders under the international 


' competitive bidding procedure of the 


North Atlantic Treaty Organization 
(NATO), the Bureau of Foreign Com- 


| merce has reported. 
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The project calls for erection of facili- 
ties at various mountain locations and 
consists of items such as building con- 
struction, access roads, steel towers, 
Diesel generators, electric wiring, fuel 
tanks and pumps, and fuel distribution 
systems. The contract will be on a unit 
price basis and the entire work is sched- 
uled for completion by January 1961. 

Firms interested in bidding on this 
project must signify their interest and 
submit completed bid forms by Novem- 
ber 5 to T. C. M. M. Vekaleti, Hava 
NATO Elektronik Enfrastrvktur Bu- 
rosu, Paris Caddesi No. 44, Kavaklidere, 
Ankara. The required forms may be ob- 
tained from the Trade Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

‘Firms not already certified to partic- 
jpate in NATO work should send a 
resume of their qualifications to BFC’s 
Trade Development Division, as de- 
scribed in a brochure on the NATO in- 
ternational competitive bidding pro- 
gram, available from that Division. 





India Requests 
Fertilizer Bids 


A call for bids for the supply of fer- 
tilizer, including ammonium sulfate, 
ammonium sulfate nitrate, calcium 
ammonium nitrate of 20.5 percent N, 
and calcium ammonium nitrate of 26.5 
percent N maximum, has been issued 
by the Government of India. 

Total quantity to be purchased under 
the contract in the period 1959-1960 
has not been determined, but during the 
previous year purchases amounted to 
270,000 long tons. Bids are invited until 
November 10 by the Secretary, Minis- 
try of Works; Housing and Supply, 
Government of India, New Delhi. De- 
tails may be obtained from the Direc- 
tor, India Supply Mission, 2536 Massa- 
chusetts Avenue, NW., Washington &, 
D. C. Copies of specifications are avail- 
able from the Mission or from the 
Trade Development Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C: 


Canadian milk production amounted 
to 8.5 billion pounds in the first half of 
this year, 7 percent above output-in the 
like period of 1957, according to the For- 
eign Agriculture Service. Production is 


expected to reach 18 million pounds this 
year, 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 








The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United . States. 


While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce can- 
not assume responsibility for any trans- 
actions undertaken with these firms. 
The usual precautions should be taken; 
all transactions are subject to prevail- 
ing laws and regulations in this country 
and abroad. 


*When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages 





France 


Les Vins Malinaud (producer, whole- 
saler, exporter), 68 rue de Fontenay, 
Niort, Deux-Sevres, wishes to export 
direct large quantities of good-quality 
Seve d’Angelique, a liqueur reportedly 
prepared with cognac and related French 
brandies distilled in the Charente—in 
glass bottles of 3, 9, 18, 37, or 74 
centiliters each; also in 2-liter bottles. 


Italy 

Pietro Cudio fu Lorenzo (producer, 
exporter), 157 Via Mazara, Marsala, 
Sicily, wishes to export direct or through 
agent except in New York, New Jersey, 





India Invites Bids for 
Mechanized Railway Yard 


Bids are invited before February 16, 
1959, for the supply, installation, and 
maintenance for 6 months of equipment 
for a mechanized hump yard with auto- 
matic points and interlocking scheme 
at Moghalsarai, Uttar Pradesh. 


Copies of specifications may be ob- 
tained for about $2.10 a set from the 
Office of the Chief Signal and Telecom- 
munications Engineer, Eastern Railway, 
Government of India, 17 Netaji Subhas 
Road, Fairlie Place, Calcutta. A loan 
copy of the documents is available from 
the Trade Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
Dp. C. 
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Washington, D. C., Connecticut, Rhode 
Island, Massachusetts, and Miami where 
firm is already represented, dessert 
wines such as marsala and muscatel; 
also vermouth—each shipment not. to 
be less than 150 cases, each case con- 
taining 12 bottles 22 oz. each, or 6 
bottles 68 oz. each. 


Chemicals 


Thailand 


Supamongkok Co., Ltd. (export mer- 
chant), 672/17-18 Hongkong Bank Lane, 
New Road, Bangkok, wishes to export 


direct or through agent seedlac and 
sticklac, 


Cutlery 
Pakistan 


Yasin Bros. (manufacturers’ agent, 
commission merchant, exporter of drugs 
and medicines, herbs, general goods), 
Yasin Bldg., Chowk Rangmahal, Lahore, 
wishes. to export through indent agent 
forged steel household and hunting 
knives and forged steel scissors for 
barbers and _ tailors. 


Drugs and Medicinal Herbs 
Pakistan 


Yasin Bros. (see preceding item), 
wishes to export through indent agent 
medicinal herbs and produce including 
artemisia, ephedra, colchicum, podo- 
phyllum emodi, peconia emodi, colocynth 
pulp, henna leaves, fenugreek seeds, 
poppy, coriander, caraway, and cumin 
seeds. 


Thailand 


Laboratoire Pierre L. Vergnole (man- 
ufacturer), c/o Assumption Commercial 
College, New Road, Bangkok, wishes 
to export papain and tamarind extract. 


Electrotechnical Equipment, 
Supplies 


Italy 


Ducati Elettrotecnica S.p.A. (manu- 
facturer, exporter), 178 Via M. E. 
Lepido, Borgo Panigale, Bologna, wish- 
es to export direct 16-mm. sound-motion- 
picture projectors, intercom apparatus, 
radio receiving and transmitting appa- 
ratus, relays, quartz crystals, flywheel 
magnetos, and condensers (paper, mica, 
electrolytic, variable, and ceramic con- 
densers). 


Felt 


Denmark 


Skandinavisk Filtabrik (manufac- 
turer, exporter of insulating felt, felt 
for felt soles, insertion felt, and buffing 
felt), 17 Bredegade, Slagelse, wishes to 
export direct or through agent large 
quantities of wool sole felt for slippers. 


Flowers, Artificial 
Italy 


Ghiglione & Monetti di Salomone & 
Roveda (manufacturer, wholesaler of 
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plastic flowers, window and door frames, 
wooden cases), 6 Via Mazzini, Mon- 
ealieri (Turin Province), wishes to ex- 
port through agents its production of 
plastic flowers such as roses, tulips, 
carnations, etc. 


Foodstuffs 


Surinam 

N. V. Ingenieursbureau H. N. van 
Dijk (producer, exporter of rice, plan- 
tains, bananas), P. O, Box 447, Para- 
maribo, wishes to export direct plan- 
tains via KNSM vessels which call at 
Baltimore and New York. Available 
up to 500 bunches per shipment every 
14 days and it is anticipated that the 
production can be increased within 4 
year. 


Thailand 

Supamongkol Co., Ltd. (export mer- 
chant), 672/17-18 Hongkong Bank Lane, 
New Road, Bangkok, wishes to export 
rice and tapioca flour. 

Laboratoire Pierre L. Vergnole (man- 
ufacturer), c/o Assumption Commercial 
College New Road, Bangkok, wishes 
to export pineapple sugar, and cream 
and marmalade of papaw. 


Footwear 

France 

Maudouit & Fils (Etablissements) 
(manufacturer, wholesaler, exporter), 


16 rue Chateaubriant, Le Bouscat, Gi- 
ronde, wishes to export preferably di- 
rect but will consider through agent 
large quantities of very good quality 
footwear with soft soles of leather or 
rubber crepe and white or colored up- 
pers for babies and infants. 


Furniture 


Denmark 


B. Hilmar Petersen 
chant, commission merchant, buying 
agent), 31 Bispeparken, Copenhagen 
NV, wishes to act as buying agent for 
U. S. firms for furniture of modern 
design as well as items of applied art, 
manufactured in Scandinavia, 


Giftware 


Denmark 


INESCA (export merchant, whole- 
saler), 64-66 Jaegergaardsvej, Aarhus, 
wishes to export direct applied art 
articles, including bowls, bread trays, 
match boxes, salad forks, etc., hand- 
made of Bangkok teak and first-class 
craftsmanship. 


(export mer- 


Israel 
I. M. Fain (manufacturer, exporter), 
142 Givat Herzl, Tel Aviv, wishes to 
export through regional agents for the 
aeast and west coasts, middle west, and 
southern states who buy for own ac- 
count gift articles and novelties of brass 
with special finish of stoveburned 
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colors, reportedly a new synthetic en- 
amel, including ashtrays, sweet plates, 
candlesticks, etc. Firm offers $100,000 
worth of goods annually for U. S. mar- 
ket. Samples and pricelist available.* 


Industrial Equipment 


Italy 

Fourray Italiana S.p.A, (assembler, 
importer, wholesaler), 11 A/14, Piazza 
della Vittoria, Genoa, wishes to export 
direct or through agent in industrial 
and agricultural areas of the United 
States, industrial automatic weighing 
and measuring equipment and parts, 


Jewelry 


Denmark 

Traekunst v/Kaj O. Nielsen (manu- 
facturer), 196 Horsevaenget, Rodovre 
pr. Vanlose, wishes to export direct or 
through agent up to $400 worth month- 
ly of handmade and high-quality cos- 
tume jewelry of precious woods with 
silver inlay. Samples and drawings 
available.* 


Leather Goods 


Egypt 

Kamal el Din & Mohsen M,. Fahmy 
{(import-export merchant), P. O. Box 
76, Mansourah, wishes to export di- 
rect or through agent large quantities 
of leather goods and footwear. 


Marine Equipment 


England 


Richardsons, Westgarth & Co., Ltd. 
(manufacturer), Northumberland En- 
gine Works, Wallsend, Northumberland, 
wishes to export direct or through 
agent marine engineering products, in- 
cluding sea water evaporating plants, 
marine oil engines, and marine steam 
turbines. Catalog available.* 


Novelties and Curios 


Egypt 

Kamal el Din & Mohsen M. Fahmy 
(import-export merchant), P. O. Box 
76, Mansourah, wishes to export direct 
or through agent large quantities of 
oriental souvenir articles. 


Kenya 

Azania, Ltd. (export-import mer- 
chant), P. O. Box 8082, Nairobi, wishes 
to export direct good-quality Akamba 
hand carved African curios, including 
busts of men and women, drums, salad 
servers, shoehorns, and cocktail sticks; 
also Kisii stoneware of natural marbled 
finish and polished black finish in vases, 
candlesticks, bookends, ashtrays, and 
animals. Illustrated and descriptive 
leaflets and pricelist available.* 


Pakistan 


Yasin Bros. (manufacturers’ agent, 
commission merchant, exporter), Yasin 
Bldg., Chowk Rangmahal, Lahore, 


wishes to export through indent agent 
7 


“wishes 


i 


oriental footwear embroidered with golg 
thread for men and women; also decorg. 
tive brassware flower vases, cigarette 
cases, and ashtrays, 


Religious Articles 


Israel 


Dayagi Bros. (manufacturer and ex. 
porter of gift articles), 114 Nahlat Ben. 
jamin St., or P. O, Box 5034, Tel Aviy, 
to export direct or through 
agent large quantities of Christian de. 
votionals and advertising and promo. 
tional gifts, of metal and of wood. Sam. 


ples, pricelist, and catalog available? | 


Timber 
Liberia 

Liberia Industrial Forestry Corp, 
(producer, exporter), P. O. Box 237, 
Monrovia, wishes to export up to 3,000 
tons of timber of a variety called 
“Ekki” (ophira pracera), in diameters 
from 25” to 60”, suitable for boat. 
building and general furniture trades, 


Toilet Goods 


Denmark 

Richsol v/Mrs. Gudrun Altenburg 
Schramm (manufacturer, wholesaler, 
exporter), 18 Thorvaldsensvej, Copen- 
hagen V, wishes to export direct or 


through agent 2 million to 4 million 
annually of massage and friction sponges 
of foam nylon sponge covered with 
knitted net of nylon thread. Sample 
and price information available.* 


fourist Guide Books, Israel 
Israel 


E. J. Herzfelder (importer, whole. 
Saler, exporter, art dealer, publishers’ 
representative), 56 Allenby Road, or 
P. O. Box 4032, Tel Aviv, wishes to ap- 
point an agent on an exclusive basis 
with possible sales rights in Canada, 
and Central and South America, for an 
Israel Tourist guidebook entitled “Israel 
In Your Pocket”; also Israel maps, art 
books, and reproductions. Sample and 
price information available.* 


Wearing Apparel 
France 


Jean Rouyer (Etablissements) (man- 
ufacturer, exporter), 57 
avenue de Merignac, Cauderan, Gironde, 
wishes to export preferably through 
New York agent 100,000 articles an- 
nually of very good quality underwear 
under the trade name Jagalene for 
men, women, and children, The gar- 
ments are rhovylon and reported to be 
a new synthetic French fabric, moth- 
proof, unshrinkable, light in weight. 
Correspondence may be directed to Mrs. 
Andree Merilleau, Export Agent, at 
the firm's address, Catalog and price 
list available.* 


wholesaler, 
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EXPORT OPPORTUNITIES 


Alcoholic Beverages 


Germany 

F. J. Mampe (producer of liquors), 
600-604 Eiffestrasse, Hamburg 26, wishes 
to purchase direct first-quality branded 
Bourbon whisky in oak barrels. Firm 
wishes to import for own account, and 
to act as exclusive distributor for all of 
Western Germany, 


Chemicals 
freland 

Bandon Medical Hall (Prop. P. J. 
McLaughlin), (chemist, optician), 5 & 5 
Bridge St., Bandon, County Cork, wishes 
to purchase direct and obtain agency. for 
phenothiazine, streptomycin, and sodium 
chlorate. 


Italy 

Tecnova S.p.A. (importer, exporter, 
wholesaler, sales agent), 11 A/14, Piaz- 
za della Vittoria, Genoa, wishes to pur- 
chase direct and act as sales agent for 
industrial chemicals. 


Thailand 

Supamongkol Co., Ltd. (importing dis- 
tributor, manufacturer’s agent), 672/- 
17-18 Hongkong Bank Lane, New Road, 





Bangkok, wishes to purchase direct 
chemicals. 

Electrical Supplies 

Thailand 


Supamongkol Co., Ltd. (importing dis- 
tributor, manufacturer’s agent), 672/17- 
18 Hongkong Bank Lane, New Road, 


Bangkok, wishes to purchase direct 
electrical equipment. 

fertilizers 

Ireland 


P. Donnelly & Sons, Ltd. (importing 

distributor, manufacturer’s agent), 20 
George’s Quay, Dublin, wishes to pur- 
chase direct shipload quantities, bulk 
and bagged, of superphesphates, normal 
and triple, for direct sale and for com- 
pounding. 


Foodstuffs 


Canada 

Chalker & Co., Ltd. (importing dis- 
tributor and meat processor), Water St., 
P.O. Box #E-5041, St. John’s, New- 
foundland, wishes to purchase direct 
thicken and fowl eviscerated, New 
York dressed, legs, wings, and breasts 
in mixed carload quantities, quality sub- 
ject to Canadian Pure Food laws, 


Industrial Machinery 

India 

Coventry Spring & Engineering Co. 
(Private), Ltd. (manufacturer, whole- 
saler of steel springs of all descriptions), 
67/B Netaji Subhas Road, Calcutta 1, 
Wishes to purchase direct machinery for 
the manufacture of semi-automatic 
Springs, Firm desires catalog and de- 
tailed specifications, drawings, etc. of 
machinery. 

The National Screw & Wire Products, 


November 3, 1958 













Reports Available 


World Trade Directory reports ; 
on private foreign firms or indi- % 
viduals mentioned in the World 
Trade Leads and Investment Op- 
portunities departments of For- 
% eign Commerce Weekly are avail- 
= able to qualified U. S. firms—or 
* will be prepared on request— 
through the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of 
Commerce, Washington 25, D. C,, | 
for $1 each. The reports also may 
be obtained through the Depart- 
ment’s Field Offices. 


Requests for these _ reports 
should include the names and ad- 
dresses of the firms or individ- 
uals. 

The information given in a ¥ 
World ‘Trade Directory report © 
usually includes™lines of goods 
handled, operation methods, size 
of business, capital, sales volume, 
trade and financial reputation, and : 
other pertinent business informa- 
= tion. ; 
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Ltd. (manufacturer of hard drawn bare 
copper conductors, solid as well as 
stranded), Stephen House, 4 Dalhouse 
Square East, Calcutta, wishes to pur- 
chase direct semiautomatic conductor 
manufacturing plant, including strand- 
ing and pointing machines for the pro- 
duction of: 3 to 16/18 gage with a 
capacity of 150/200 tons monthly. 
Paper 
Italy 

Ducati Elettrotecnica S.p.A. (manu- 
facturer, exporter), 178 Via M. E. Lepi- 
do, Borgo Panigale, Bologna, wishes to 
purchase direct and -seeks agency for 
paper for condensers, tubes, raw mate- 


rials for the production of quartz 
crystals. 

Pens 

Nicaragua 

P. J. Frawley & Cia, Ltda. (importing 
distributor), Aptdo. 134, Managua, 


wishes to purchase direct about 100,000 
low-priced ball-point pens only. 


Pictures and Prints 
Dominican Republic 

Artistica Nacional Dominicana (im- 
porter, retailer of pictures), 121 Jose 
Reyes, Ciudad Trujillo, wishes to pur- 
chase direct pictures and colored prints, 
oleographs and heliochromes, 


Scientific Instruments 


Italy 


Tecnova, S.p.A. (importer, exporter, 
wholesaler, sales agent), 11 A/14, Piazza 
della Vittoria, Genoa, wishes to purchase 


WORLD TRADE LEADS 


direct and act as sales agent for indus- 
trial scientific instruments and autema- 
tion equipment, 


Stationery 
Thailand 


Java Phorn (importing distributer, 
manufacturer's agent), 1430 New Read, 
Bangrak, Bangkok, wishes to purchase 
direct stationery. Samples desired by 
firm. 


Telecommunications Equipment 
Thailand 


Supamongkol Co., Ltd. (importing 
distributor, manufacturer's agent), 
672/17-18 Hongkong Bank Lane, New 
Road, Bangkok, wishes to purchase di- 
rect telecommunications equipment, 


Textiles 
Thailand 


Java Phorn (importing distributor, 
manufacturer’s agent), 1430 New Road, 
Bangrak, Bangkok, wishes to purchase 
direct textiles. . 


AGENCY OPPORTUNITIES 


Airplane Hangar 
Dominican Republic 


CIMIC (Cia. Importadora de Material 
Industrial y Cientifico), (manufacturer's 
agent, commission merchant), Aptdo. 
807, Ciudad Trujillo, wishes to obtain 
agency for prefabricated airplane 
hangar, 


Bakery Equipment 
Venezuela 


C.A. Representaciones Lide (importing 
distributor, manufacturer’s agent), Edi- 
ficio Ibaizabal, Calle Beethoven, Colinas 
de Bello Monte, Caracas, seeks agency 
for distribution of bakery- and pastry- 
making machinery and equpiment, 


Books and Periodicals 
Australia 


Curzon (Australia) Pty., (wholesaler, 
importer of books and allied items), 
37/41 Queen St., Melbourne, Victoria, 
seeks agencies from VU. S. publishing 
houses on an ex¢lusive distribution basis 
in Australia for general nonfictional, 
research, scientific, and technical pub- 
lications, “Ss 





Burners 


Venezuela 

C.A. Representaciones Lide (import- 
ing distributor, manufacturer’s agent), 
Edificio Ibaisabal, Calle Beethoven, 
Colinas de Bello Monte, Caracas, seeks 
agency for distribution of burners for 
steam-boiler installations. 


Chemicals 
Venezuela 

Proquim C.A, (importing distributor, 
manufacturer's agent, manufacturer), 
Centre Comercial Los Palos Grandes, 
Aptdo.. 5649, Caracas, seeks agency or 
distribution for industrial chemicals, 
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Cold-Storage Equipment 
Venezuela 

C.A. Representaciones Lide (import- 
ing distributor, manufacturer’s agent), 
Edificio Ibaizabal, Calle Beethoven, 
Colinas de Bello Monte, Caracas, seeks 
agency for distribution of cold-storage 
equipment, 
Confectionery 
Germany 

F.W. Aichele (importer, wholesaler, 
commission merchant, manufacturer’s 
agent), K 1, 15 Mannheim, seeks agency 
for chocolate goods, bar candies, jellies, 
fudges, cookies, etc. 


Electrical Supplies 
Pakistan 

Anglo Pakistan Trading Corp., Ltd. 
(manufacturer’s agent, commission mer- 
chant), 247 Bunder Road, ist Floor, 
Wassiamal Bldg., G.P.O. Box No. 209, 
Karachi 1, wishes to obtain agency for 
electric cables and conductors. 


Fats and Oils 


Italy 


ISOLA (Industria Siciliana Olii Lav- 
orazioni Affini), (importer, manufactur- 
er of margarine and vegetable oils), Via 


R. Loria, Palermo, wishes to obtain 
agency for refined edible oil. 
Foodstuffs 

Italy 


ISOLA (Industria Siciliana Olii Lav- 
orazioni Affini), (importer, manufactur- 
er of margarine and vegetable oils), Via 
R. Loria, Palermo, seeks agency for 
margarine. 

Norway 

A/S J.P. Scheitlie . (manufacturer's 
agent, broker), 3 Osterhausgaten, Oslo, 
seeks agency for all fresh, dried, canned 
fruits and -vegetables, including peas, 
beans, nuts, onions, and roasted peanuts. 


Venezuela 

Baralt & Sosa Representaciones del 
Centro (importing distributor, manu- 
facturer’s agent, commission merchant), 
Edificio Tacarigua, Calle Libertad, Val- 
encia, Aptdo. 147, Estado Carabobo, 
seeks agency or distribution for U. S. 
manufacturers of ee break- 
fast foods, chili sauce, and’ head cheese. 


Horticulture 


Venezuela 

Establecimiento Venezolano de Horti- 
culrue—Gustavo Arroyo y Cia, Sucr. 
(importing distributor, horticultural and 
plant nursery), Avenida Francisco Mir- 
anda, Granja Arroyo, Petare, Estado 
Miranda, Aptdo. 481, seeks agency for 
exclusive distribution of all lines per- 
taining to horticulture, 


Industrial Machinery 


Austria 

Rudolf Neulinger, Inh. Dipl. Kfm. J. 
Kreuziger (importer of machinery for 
foodstuffs industry and fats and oils; 
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manufacturer of machinery for paint 
and chocolate industries), 10 Fuchsthal- 
lergasse, Vienna IX, seeks agency for 
packaging machinery for the chemical, 
foodstuffs, and confectionery industries. 


Venezuela 

Gonzales .Gorrondona & Cia. C.A. 
(importing distributor, manufacturer’s 
agent), Edificio Bel-Vel, Puente Yanez 
a Tracabordo, Aptdo. 427, Caracas, seeks 
agency for distribution of industrial 
machinery, construction machinery, and 
agricultural machinery, 


Iron and Steel 


Pakistan 

Anglo Pakistan Trading Corp., Ltd. 
(manufacturer’s agent, commission 
agent), 247 Bunder Road, ist Floor, 
Wassiamal Bldg., G.P.O. Box No. 209, 
Karachi, seeks agency for iron and steel, 
and nonferrous metals. 


Laboratory Equipment 


Pakistan 

Ghulamali Kassimali & Co. (manu- 
facturer’s agent), Hemani Mansion, Op- 
posite Municipal Corporation, Bunder 
Road, Karachi 1, seeks agency for 
biological apparatus. 


Motion Pictures 
Liberia 

Monrovia Entertainment Center, Ine 
(motion-picture theater, importer of 
motion pictures), P. O. Box 117, Broaq 
St. at Center St., Monrovia, wishes to 
rent motion pictures, and seeks distri. 
bution rights for them, 





Motorcycles 


Pakistan ) 

Ghulamali Kassamali & Co. (manv. | 
facturer’s agent), Hemani Mansion, Op. | 
posite Municipal Corporation, Bunder | 
Road, Karachi seeks agency for motor. | 
cycles. 


Office Supplies, Equipment 
Venezuela 

Venezuela Cash Register C.A. (import- 
ing distributor, commission merchant) | 
Edificio Guillermo Smith, Esquina 
Maturin, Aptdo. 9047-Candelaria, Cara. | 
cas, seeks agency for distribution of | 
calculating and bookkeeping machines, | 
including file systems; typewriters; and | 
cash registers and adding machines with 
cash drawer. Firm also seeks agency 


for distribution of metal office furnish. 
ings. 





DOING 
BUSINESS 
WITH 


SWEDEN 


45 cents 


A new handbook published 
by the 


Bureau of Foreign Commerce 





Copies of Doing Business With Sweden may be purchased from any 
Department of Commerce Field Office or from the Superintendent 
of Documents, U. $. Government Printing Office, Washington 25, D. C. 


Brings up to date facts and neal 
covering Sweden’s 
economy 
market characteristics 
marketing channels 
trading potentials 
trade practices 


exchange controls 





import duties 

export controls 
shipping documents 
customs procedure 
investment policy 
business organization 
taxes and overhead 
labor conditions 
transportation : 


communications 
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Paper Products 
Venezuela 

Baralt & Sosa Representaciones del 
Centro (importing distributor, manu- 


.facturer’s agent, commission merchant), 


Edificio Tacarigua, Calle Libertad, 
Aptdo. 147, Valencia, Estado Carabobo, 
seeks agency or distribution for waxed 


paper cups. 
Pharmaceutical Products 


Venezuela 

Proquim ‘C.A, (importing distributor, 
manufacturer’s agent, manufacturer), 
Centro Comercial Los Palos Grandes, 
Aptdo. 5649, Caracas, seeks agency or 
distribution for pharmaceutical products, 


Plastic Products 
Belgium 

Societe Cooperative Comptemail (sales 
organization), 54 rue du Commerte, 
Brussels, seeks agency from U. S. manu- 
facturers of plastic articles, such as 
photograph laboratory fittings, wrap- 
ping material, sanitary equipment, in- 
dustrial pipes, automobile fittings, toys, 
and kitchen equipment and gadgets. 
Pumps 
Venezuela 

Gonzales Gorrondona & Cia. C.A. (im- 
porting distributor, manufacturer's 
agent), Edificio Bel-Vel, Puente Yanez a 
Tracabordo, Aptdo. 427, Caracas, seeks 
agency for distribution of all types of 
pumps, powered by electric or gasoline 
motors. 
Toilet Goods 
Italy oe 

Batam, s.r.J. (importing distibutor), 
17 Via Maestri Campionesi, Milan, seeks 
agency for toilet preparations, such a 
creams, fingernail polish, and lipsticks. 


Funken, s.r.l. (importing distributor), -- 


10 Via Cesariano, Milan, seeks agency 
for electric razors, hair clippers, mani- 
cure sets, nail clippers, and razor blades, 





FOREIGN 
VISITORS 











Chile 


Washington Canas, representing Or- 
ganizacion de Almacenes S.AC. 
(ALMAC), Amunategui 72, Santiago, 
interested in supermarkets, seeks tech- 
nical information. Was scheduled to 
arrive October 28 via Miami for a 2- 
month visit. U. S. address: c/o James 
E. Foley, International Cooperation Ad- 
ministration, 825 Connecticut Avenue 
NW., Washington 25, D. C. Itinerary: 
Washington, Chicago, Detroit, Cleve- 
land, Philadelphia, and New York. 

Gonzalo Perez Concha, representing 
Pinturas Tajamar, Ltda., Transversal 
5490, Los Cerrillos, Santiago, is inter- 


-¢sted in and seeks technical information 


on paint factories 


and __— publicity 
agencies. Was 


scheduled to arrive 


November 3, 1958 


“interested 


‘Nissho American Corp., 


October 25 via Miami for a month's 
visit. U. S. address: c/o Arze Inter- 
national Co., 255 W. 43d St., New York, 
N. Y. Itinerary: New York and Akron. 


England 

Jack Matthews, Sales Director, A.P.V. 
Co., Ltd., Manor Royal, Crawley, Sussex, 
is interested in securing U. S. agents in 
New York to sell their stainless-steel 
equipment and machinery to breweries 
in South America. Was scheduled to 
arrive October 20 via New York for a 
2 month visit. U. S. address: c/o A.P.V. 
Co. Inc., Buffalo, N, Y. Itinerary: New 
York and other destinations. 


Israel 

Shlomo Adivi, administrative manager, 
Tilgum Israel Rubber & Plastic Indus- 
tries Ltd., Haifa Bay, P. O. Box 4069, 
Haifa, is interested in studying new 
production methods in the manufacture 
of rubber products, and purchasing new 
machinery such as refiners and vulcan- 
izing equipment, and seeks technical 
information. Was scheduled to arrive 


-in early November via New York for a 


6-month visit. U. S. address: c/o Henry 
Rosen, 66-10 Yellowstone Blvd., Forest 
Hills, N. Y. Itinerary: New York and 
Minneapolis, 
Italy 

Paolo Farkas, representing Farkas 
Ortenzi, 48 Via Conciliazione, Como, is 
in exporting designs for 
fabrics to the United States, as well 
as contacting American manufacturers 
of high-fashion textiles. Scheduled to 
arrive the first week of November via 
New York for a 10- to 15-day visit. 
U. S. address: c/o C. Farkas, 78 Bank 
St., New York, N. Y. Itinerary: New 
York and San Francisco. 
Japan 

Kiichiro Yamanishi, president, Kasuga 
Iron & Steel Wire Works, Ltd., 153 
Minamisaka-machi, Minami Ku, Osaka, 
is interested in study of the American 
market for possible expansion of ex- 
ports of steel wires manufactured by his 
company. He seeks technical informa- 
tion on latest wire drawing technique, 
as well as galvanizing wire and net, 
and wishes to visit several wire-making 
and drawing mills. Was scheduled to 
arrive October 20 via San Francisco for 
a month’s visit. U, S. address: c/o The 
74 ‘Trinity 
Place, New York 6, N. Y. Itinerary: San 
Francisco, Los Angeles, New York, 
Detroit, Pittsburgh, Chicago, Buffalo, 


‘and New York. 
_Norway 


Torstein Mittet, representing A/S 
More Tekstilfabrikk, Gaseide, Aalesund, 
is interested in buying textile machinery, 
and wishes to visit a factory making 
sleeping bags with kapok filling. Was 
scheduled to arrive Oetober 26 via New 
York for a visit until November 11. 
U.S. address: c/o Hotel Roosevelt, New 
York (Oct. 26-29, Nov. 9-11); Palmer 
House, Chicago (Oct. 20-Nov, 1). 
Itinerary: New York and Chicago, 
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NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence 
Division has published the. follow- 
ing new trade lists of which mim- 
eographed copies may be obtained 
by firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $2 a list for 
country. 


Most of these lists are pref- 
aced by a brief review of basic 
trade and industry data collected 
‘in making the compilations. 

Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Netherlands Antilles. October 1958. 

American Firms, Subsidiaries, and Af- 
filiates—Tunisia, October 1958. 

Book, Magazine, and Periodical Im- 
porters and Dealers—Burma. October 
1958. 

Commercial Fishing Companies and Fish 
Exporters—Nicaragua. September 
1958. 

Curio, Novelty, and Handicraft Manu- 
facturers and Exporters—Ceylon, Oc- 
tober 1958. 

Curio, Novelty, and Handicraft Manu- 
facturers and Exporters—Italy. Sep- 
tember 1958. 

Electrical Supply and Equipment Im- 
porters and Dealers—Federal Re- 
public of Germany and West Berlin. 
August 1958. 

Furniture Importers and Dealers—Costa 
Rica. August 1958. 

Furniture Importers and Dealers—Brit- 
ish Honduras. September 1958. 

Instruments, Professional and Scientific, 
Importers and Dealers—Burma, Oc- 
tober 1958. 

Instruments, Professional and Scientific, 
Importers and Dealers—Cuba, Sep- 
tember 1958. 

Jewelry Importers and Dealers—Hon- 
duras. October 1958. 

Medicinal and Toilet Preparation Im- 
porters and Dealers—Guatemala. Oc- 
tober 1958. 

Metalworking Plants and Shops—Au- 
stralia. August 1958. 

Petroleum Industry—Egypt. 
1958. 

Provision Importers and ‘Dealers—Fed- 
eral Republic of Germany and West 
Berlin. August 1958. 

Seed and Bulb Importers, Dealers, and 
Exporters—France. September 1958. 

Seed and Bulb Importers, Dealers, and 
Exporters—El Salvador. October 1958. 

Sporting Goods, Toy, and Game Im- 
porters and Dealers—Nicaragua. Oc- 
tober 1958. 


October 





U. S. imports for consumption were 
valued at $6,248.9 million in the first 
half of this year, compared with $6,- 
397.9 million in the like period of 1957. 
Vegetable food products and beverages 
were $1,395.3 million and $1,407.7 mil- 


_lion, respectively—WTIS, part 3, No. 


58-29. 











INVESTMENT OPPORTUNITIES 





Sicilian Firms Want Capital 


Two firms in Sicily have_indicated a 
desire to secure private U. S. capital 
assistance for expansion and modern- 
ization of their plant facilities. The 
proprietors also anticipate assistance 
from the Sicilian Regional Government 
under Italy’s favorable investment laws 
to encourage the economic develop- 
ment of southern Italy and Sicily. 


Approximately US$160,000 in capital 
investment is sought by the tourist hotel 
company of Albergo Diodoro of Taor- 
mina, Sicily, for expansion and modern- 
ization of present facilities. 


Albergo Diodoro reportedly is one of 
the best established and most popular 
hotels in the tourist resort of Taormina. 
The hotel's present annual capacity is 
said to be approximately 18,000 guests. 
Under the proposed expansion program, 
the managers expect the final potential 
of the hotel to reach 36,500 guests a 
year. 

The proposed investment will enable 
the hotel to expand from its present 35 
guest rooms with 50 beds to a capacity 
of 100 beds and to construct individual 
bathrooms for each accommodation. 

Mrs. Teresa Bambara, owner of 
Albergo Diodoro, also indicates that she 
will consider transfer of the active man- 
agement of the hotel to the U. S. 
investor, 

Vincenzo Vincenti, importer and re- 
tailer of hardware, sanitary equipment, 
household goods, paints, and naval 
stores, seeks approximately US$16,000 
to purchase additional property and 
equipment and U. S. products for ex- 
pansion of its present operations. 

Established in 1880 in Licata, Sicily. 





Swiss Company Offers 
Cosmetic, Grill Rights 


Kolb & Grimm, Swiss manufacturer 
and commission agent for cosmetic and 
chemical-technical products and house- 
hold and hotel appliances, wishes to 
conclude licensing agreements with 
U. S. firms for the production and sale 
in the United States of two patented 
products, a cosmetic product and an 
infrared grill. 

The cosmetic specialty is marketed 
under the trade name, Beauty-Team 
Night and Day. 

The grill, manufactured under the 
trade name Ultra-Grill, is an electrical 
multipurpose apparatus for domestic 
and commercial use. 

Exclusive distribution rights for both 
patented products also will be consid- 
ered, according to the firm. 

Interested firms are invited to cor- 
respond with Kolb & Grimm, 46 Aarber- 
gergasse, Bern, Switzerland, 
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the Vincenti firm maintaing two retail 
shops—one catering to the fishing indus- 
try and the other to construction firms 
and home owners. In addition to the 
retail outlets, the company maintains 
three warehouses for investory storage. 

Antonino Vincenti, owner of the busi- 
ness, indicates that the proposed invest- 
ment will enable him to expand and 
modernize his sales organization, and 
thus double the firm’s annual volume ot 
business. 

A brief summary of both of these 
proposals is available for review on loan 
from the Investment Development Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

Interested firms also are invited to 
correspond direct with Mr. Vincenti, 
or Mrs. Bambara, at Licata, and Taor- 
mina, Sicily, respectively. 





Finnish, Swedish Visitors 
To Seek License Agreements 


Representatives of manufacturing com- 
panies in Finland and Sweden were 
scheduled to arrive in the United States 
in October to discuss licensing arrange- 
ments with interested U. S. firms, 


Messrs. Sture Ward and Reino Ra- 
vantti, officials of the Finnish firm UPO 
Osakeyhtio, manufacturer of tubular 
steel bedsteads, cast-iron sewer and 
pressure pipes, household and industrial 
castings, washing machines, refrigera- 
tors, and other household appliances, 
were scheduled to arrive in the United 
States October 17 to discuss possible 
licensing arrangements for the manu- 
facture of an American line of cast-iron 
pipes and household appliances in Fin- 
land. 

Messrs. Ward and Ravantti will re- 
main in the United States approximately 
3 weeks and will visit New York, Birm- 
ingham, Chicago, Grand Rapids, and 
Detroit. 

Interested firms may address corre- 
spondence to the Finnish visitors, c/o 
United States Pipe & Foundry Co., 
Birmingham, Ala.; or Kelvinator Inter- 
national, 14250 Plymouth Road, De- 
troit 32, Mich. 

Fritz Constans Sabelstrom, represent- 
ing the Swedish firms, Aktiebolaget O. 
Mustad & Son, and Aktiebolaget Gote- 
borgs Bult- & Nagelfabrik, manufac- 
turers of horseshoe nails, vending ma- 
chines, loading machinery, and box 
boards, was scheduled to arrive in the 
United States the latter part of October 
to discuss the possibilities of conclud- 
ing licensing arrangements with U. S. 
firms for the production in Sweden of 
related American lines and/or any in- 


Technical Aid Sought 
By Indian Crane Firm 


U. S. technical collaboration, and pos. 
sibly capital and equipment, for the 
establishment and operation of a plant 
in India to manufacture heavy-duty 
electric cranes is sought by the firm, 
Western Manufacturing Co. of Bombay, 
Cost of the project is estimated at 45 
million rupees (1 rupeeUS$0.21), 

The Indian firm, considering an ex. 
pansion of its manufacturing activities, 
proposes the establishment of a sepa. 
rate plant to manufacture exclusively 
all types. of electric cranes not to ex. 
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ceed 100 tons, except overhead and 
gantry cranes of capacities up to 20 | 
tons, 

The firm currently is engaged in the | 
manufacture of industrial furnaces and 
ovens, material handling equipment such 
as conveyors, power cranes, winches, 
grab buckets, etc. and foundry and 
construction equipment. The demand 
in India for mechanical handling equip. 
ment, particularly electric cranes igs 
great, according to the firm. 

The plant, to be located north of 
Bombay, will cover an area of approxi- 
mately 12 acres. 

Collaboration with an. American firm 
experienced in this field is particularly 
desired. The potential investor is asked 
to provide detailed drawings of differ- 
ent designs of cranes to be manufac. 
tured in India, including parts, steel 
structures, etc. Also the potential in- 
vestor is asked to send an experienced 
production engineer to India for a 
period of 2 years to examine and ap- 
prove plant layout, train personnel, ete, 
Management participation of the poten- 
tiat investor in .the new enterprise is 
open to further negotiation. 

Further details concerning this pro- 
posal are available for review on loan 
from the Investment Development Di- 
vision, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Interested companies 
also are invited to correspond with 
Bhagwan R. Thadhani, managing part- 
ner, Western Manufacturing Co., Vul- 
can Insurance Building, Vir Nariman 
Road, Bombay 1, India. 





dustrial product suitable to the Swedish 
market, 

Mr. Sabelstrom will remain in the 
United States 6 months and will visit 
New York, Boston, Philadelphia, De- 
troit, Cleveland, St. Louis, Kansas City, 
Chicago, Milwaukee, Minneapolis, St. 
Paul, and possibly other cities where 
interest is shown in the proposal. 

Interested firms may address their 
correspondence to Fritz Constans Sabel- 
strom, c/o The Swedish Embassy, 
Washington, D. C, 
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Norway Producer Offers 
Flavoring Patent 


Patent rights for the manufac- 
ture and sale in the United States 
of a new process for manufactur- 
jing vanillin are offered by the Nor- 
wegian firm, A/S Norsk Frukta- 
roma. 

The patented process is said to 


be a new method of manufactur- 
ing vanillin from sulfite waste 
liquor. 


Norsk, engaged in the manufac- 
ture of artificial flavors and other 
chemical products for the food in- 
dustry, aiso will consider the out- 
right sale of the patent, which has 
been registered in the United 
States under No. 2,752,394. 

Interested firms are invited to 
correspond with C. F. Heber, man- 
aging director, A/S Norsk Frukta- 
roma, Trondheim, Norway. 
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Oil Redistilling Plant 
Planned in Peru 


Approximately US$125,000 in private 
U. S. capital investment for the con- 
struction of a lubricating oil redistilla- 
tion plant near Lima is sought by the 
firm, Refineria Lima S. A. 


Land on the outskirts of Lima for 
the proposed plant has been purchased 
by the Peruvian company, although op- 
erations other than preliminary plan- 
ning are said to be contingent upon the 
acquisition of additional capital. To this 
end, Refieria Lima is seeking capital 
assistance, and in return offers the 
American investor up to 75-percent 
participation in the company. Technical 
assistance in the operation of the plant 
also is desired. «¢ 

Estimates by the company of the 
market for redistilled lubricating oil 
are based on the present lubricating-oil 
consumption of 7 million gallons an- 
nually, 3 million of which are produced 
locally. Redistilled lubricating oil is not 
now produced in Peru, and in addition 
to the local market, officials of Re- 
fineria anticipate a good export mar- 
ket in Bolivia, Ecuador, and Chile. An 
initial production of 70,000 gallons is 
proposed for the first year, with a 
corresponding increase in production 
in subsequent years. 

An.outline of the proposal, in Spanish, 
is available for review on loan from 
the Investment Development Division, 
Bureau of Foreign Commerce, W. S. 
Department of Commerce, Washington 
25, D. C. 

Interested firms also are invited to 
correspond with Julio C. Fernald, man- 
aging director, Refineria Lima S. A., N. 
de Pierola 986, Lima, Peru. 
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U. K. Businessman Seeks Licensors 


Blake Ozias, chairman and managing 
director of Inter-Index, Ltd., a British 
company specializing in projects as- 
sociated with industrial and commercial 
development, is interested in concluding 
licensing arrangements with U. S. firms 
for the manufacture in the United 
Kingdom of a variety of products for 
distribution throughout the European 
Common Market area. 

Mr. Ozias, representing nine British 
companies the names of which are 
withheld here by request, seeks for each 
a suitable new product or process on a 
manufacturing license basis. These nine 
proposals are outlined below. 

@ An old established company, said 
to be one of the leading firms manu- 
facturing excavators, grabs, and grab 
dredging cranes, is interested in enter- 
ing into a licensing arrangement to 
manufacture products of American 
design or any line to which its facilities 
can be -adapted, primarily medium- to 
heavy-production equipment. The plant, 
recently constructed, reportedly covers 
an area of approximately 170,000 square 
feet. 

The company also is interested in 
concluding a reciprocal licensing ar- 
rangement for the manufacture and sale 
in the United States of British manu- 
factured products, including the com- 
pany’s new, patented, heavy-type cross- 
rail bearing slewing ring. 

@ An established engineering firm is 
interested in augmenting its production 
activities to include the manufacture of 
products in the chemical, petroleum, and. 
nuclear energy fields, or any new Amer- 
ican product or process to which its 
facilities are adaptable. 

The company reportedly designs and 
builds boilers of several types and all 
boiler accessory equipment, and designs 
and manufactures pressure vessels of 
every type and size up to 120 feet in 
length or 100 tons in weight. 

The plant, covering an area of 13 
acres, reportedly has recently been re- 
built and reequipped with all modern 
fabricating machinery. 

@ A firm manufacturing a compre- 
hensive range of pumps wishes to enter 
into a licensing arrangement to manu- 
facture related American lines. The 
firm is particularly interested in manu- 
facturing of pumps suitable for oil, 
and/or heavy-duty boiler-feed pumps. 

e A firm engaged in the manufacture 
of biscuit-making machinery, would like 
to diversify its production activities 
through a licensing arrangement for the 
manufacture of arfy new U. S. product 
having a good market potential. 

Established in 1949 the company 
reportedly maintains ‘modern, well- 
equipped shops covering approximately 
125,000 square feet. Adjacent land is 
said to be available for further expan- 
sion, 


@ A company established in 1793 for 
the mining and processing of iron and 
coal would like to expand and diversify 
production to include an American line 
of products having a good market 
potential. 

The firm’s facilities include an engi- 
neering division engaged in the design, 
fabrication, and erection on site of 
equipment for the gas, iron, _ steel, 
chemical, and oil industries. An im- 
portant phase of the company’s work 
in the chemical processing field is said 
to be in the lining of vessels of all kinds. 
A staff force of 4,000 persons is main- 
tained. 

e@ A firm engaged in the design and 
manufacture of machines for coating 
and laminating paper, films, and foils by 
the extrusion process, waxing machines, 
plastics extruding machines, and asbes- 
tos-cement sheet-making machines, 
would like to expand and diversify its 
activities through a licensing arrange- 
ment. 

The company is particularly interested 
in the production of machines having a 
price range of US$1,500 to US$30,000, 
or other major lines outside its present 
field to which its facilities can be 
adapted. 

@ A firm manufacturing and installing 
fractionating-tower internals, wishes to 
conclude a licensing arrangement for 
the manufacture of special equipment 
for the petroleum and _ petrochemical 
industries. 

The firm also indicates interest in 
manufacturing under license products 
for the chemical-processing industries— 
synthetic resins and dyeing and bleach- 
ing products—and for the food, phar- 
maceutical, and biochemical industries. 

@ An engineering firm, engaged in 
the manufacture of highly specialized 
items of equipment for the chemical, 
plastics, food, dairy, brewing, and bio- 
chemical industries, would like to enter 
into a licensing arrangement to manu- 
facture related American processes or 
items, such as the production of sugar 
from cellulose, or protein from grass. 
The firm also will consider the fabrica- 
tion of specialized stainless steel units 
developed in the United States for the 
industries indicated. 

®@ A firm manufacturing equipment 
for the weighing in transit ef bulk ma- 
terials is contemplating an expansion of 
its activities, and would like to enter 
into a licensing arrangement to manu- 
facture any new American product to 
which its facilities can be adapted. The 
firm is prepared to purchase additional 
equipment should a suitable item be 
offered. 

Interested companies are invited to 
address their inquires to the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 
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German Metal Firm 
Plans Expansion 


U. S. participation is sought by the 
German firm, Aktiengesellschaft fur 
Zink-Industrie vorm. Wilhelm Grillo, 
manufacturer and exporter of metal 
goods, for an expansion of plant facili- 
ties, and for the establishment and op- 
eration of new plants to manufacture 
related American lines or products to 
which its facilities can be adapted. 


Grillo is interested in obtaining Amer- 
ican patents, processes, and techniques, 
and also possible capital participation 
for the propdésed expansion, 

The firm is prepared to produce, 
for distribution throughout Germany 
and the European Common Market, 
zine and lead, semi-finished goods from 
zine and zinc alloys, zinc oxide, sulfur 
dioxide, zinc sulfate, sulfuric acid free 
from water, and glassfiber reinforced 
polyester sheeting. 


The company reportedly maintains 
plants in Duisburg-Hamborn and Ober- 
hausen. An industrial site, located in 
Lippe-Seiten-Kanal, has been purchased 
by the firm for the construction of a 
third plant. Good transportation and com- 
munications facilities reportedly exist. 

A brochure, in German, outlining the 
activities of the firm, is available on 
Joan from the Investment Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Interested firms also 
are invited to correspond with Aktieng- 
esellchaft fur Zink-Industrie vorm. Wil- 
helm Grillo, 1 Weselerstrasse, Duisburg- 
Hamborn, Germany. 


Brochure Cites Investment 
Climate in Costa Rica 


Information concerning investments 
in Costa Rica and that country’s fa- 
vorable investment climate for foreign 
capital is summarized in a _ brochure 
prepared by the American & Foreign 
Power Co., Inc., of New York City. 

The publication, entitled, “Investing 
in Costa Rica,’ comments on the coun- 
try’s economic development plans, agri- 
culture, forestry, fisheries, mining, 
petroleum, cost of living wages, banking 
and finance, taxation system, trade con- 
trols, etc. Also included are Costa Rican 
investment incentives, tourism, tourist 
attractions, etc. 

Compania Nacional de Fuerza y Luz, 
S. A., an associate of American & For- 
eign Power Co. Inc., according to the 
brochure, provides electric and telephone 
service to Costa Rica’s most important 
commercial areas. The company, sup- 
plying approximately 75 percent of the 
country’s power needs, reportedly has 
more than doubled its installed capacity 
from 17,000 kilowatts in 1945 to nearly 
40,000 kilowatts in 1957, Good transpor- 





tation and communication 
exist, as well as adequate labor. 
File copies of the brochure—which 
inchides a detailed map of the country— 
are available for review in the Invest- 
ment Development Division, Bureau of 
Foreign Commerce, Washington 25, 
D. C., and in each of the Department’s 
Field Offices. Copies also are available 
upon request from J. V. Ortiz, Assistant 
Consultant, Area Development Section, 
American & Foreign Power Co., Inc., 
100 Church Street, New York 7, N. Y. 
Availability of investment brochures 
in seven Latin American countries— 
released by A&FPC—including ‘Brazil, 
Mexico, Venezuela, Chile, Ecuador, 
Guatemala, and Panama, was an- 
nounced in Foreign Commerce Weekly, 
September 22, 1958, page 21. 


facilities 


Pakistan Firm Wants 
Plant Machinery 


Approximately US$63,000 in the form 
of machinery and equipment is sought 
by the Lahore firm, Pakistan Steel Corp. 
Ltd., for the establishment. and. opera- 
tion of a complete plant for the manu- 
facture of iron oxide, red oxide paste, 
and paints, Technical assistance also is 
required for the project. 

The proposed plant is expected to 
produce approximately 12,000 tons of 
iron oxide annually. Pakistan’s esti- 
mated annual consumption of iron oxide 
is said to be about 5,000 tons. The re- 
mainder of the production will be ex- 
ported to the Middle East. 

The Lahore firm will provide all do- 
mestic capital necessary for the project, 
including. land, building, labor, and 
working capital. Land measuring 3,000 
square yards has been purchased for 
the plant. 

Supplemental data are available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Inter- 
ested firms also are invited to corre- 
spond with Ch. Abdul Karim, manag- 
ing director, Pakistan Steel Corp. Ltd., 
30 The Mall, Lahore, Pakistan, 





Joint-Venture Chemical 
Plant Proposed in France 


The French firm, CONDAT, manu- 
facturer of lubricants, soaps, and chem- 
ical products, is inviting the participa- 
tion of a U. S. company in the estab- 
lishment and operation of a plant in 
France to manufacture related Ameri- 
can lines, 

If a joint-venture operation is not ac- 
ceptable to the U. S. firm, CONDAT 
will consider manufacturing a line of 
lubricants, soaps, and chemical prod- 
ucts, under a licensing arrangement, 
for distribution throughout France, 
Europe, and the Continent, 

Established in 1884, and reorganized 


me 


Capital Sought for 
Quarries in Italy 


U. S. capital investment in the 
amount of US$100,000 is sought by the 
Italian firm, Massari & Alba, building 
contractor, marble extractor and ex. 


porter, to exploit and develop marble | 


deposits. 

The firm claims to hold concessions 
on two marble quarries located in the 
Spinazzola-Castel del Monte. area of 
the Province of Bari, Italy, and an op. 
tion on a third quarry in the Murge 
area of Puglia, 

Additional financing is sought to pur, 
chase extraction equipment and to cover 
initial operating costs, Proposed future 
expanded operations will include the 
cutting of marble into blocks and slabs, 

Reserves of marble deposits are esti- 
mated at several million cubic meters, 
according to 
marble in- the Bari quarries, now under 
concession, is said to be a _ yellowish 
color. Onyx also reportedly could be ex, 
tracted. Marble deposits in the Murge 
area of Puglia are said to contain marble 
known as Puglia red arabesque. 

Interested firms are invited to corre- 
spond with Massari, Massari & Alba, Via 
S. Caterina 32, Molfetta, Bari, Italy, 


Clothier in France Wants 
To Expand and Diversify 


Etablissements G. Karouby, 





manu- 


facturer and exporter of men’s sport | 


and work shirts, blouses, chemisettes, 
pajamas, etc. wants to expand and 
diversify its production activities 
through a licensing arrangement with a 
U. S. firm. 


The firm would like to augment its 
activities to include the manufacture 
of related articles of American styles 
for distribution troughout France, 
through its own sales organization. 


Karouby also expressed interest in 
importing an American line of textiles 
and fabrics of different types, for utili- 
zation in its plant, and in handling the 
agency for American textiles, 

The plant, located in Limoges, is said 
to be equipped to produce approximately 
80,000 items annually. The proposed ex- 
panded operation is expected to increase 
this capacity. 

Interested firms are invited to corre- 
spond with Etablissements G. Karouby, 
14 Place Jourdan, Limoges, Haute- 
Vienne, France. 





in 1954, the company reportedly matn- 
tains a fully equipped plant in Lyon. 
Factory premises include workshops, 
warehouses, store rooms, and offices. 
Interested firms are invited to corre- 
spond with CONDAT, at 117, rue de 
Gerland, Lyon, Rhone, France. 
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FAIRS AND EXHIBITIONS 





German Mining Show 
Draws Wide Interest 


The 1958 German Mining Exhibition 
held in Essen, September 13-28, was at- 
tended by an estimated 372,000 people, 
an increase of 47,000 over the preview 
show which took place in 1954, and 
ran 5 days longer than the 1958 show. 

This Mining Exhibition is unmatched 
anywhere in Europe, consequently, the 
amount of foreign interest is large. 
Estimates have not been released con- 
cerning the number of foreigners who 
attended this year, but 35,000 reportedly 
visited the 1954 exhibit. Many came 
from’ Europe, Asia, Africa, and Latin 
America. 

The number of foreign exhibitors was 
surprisingly small, not more than 25 in 
all; none came directly from the United 
States. American products, however, 
were exhibited by several U. S. sub- 
sidiaries,” and in general they were 
well pleased with results. One firm 
indicated that they had sold five com- 
pressors in addition to making good 


contacts for future sales, 


Although geological conditions exist- 
ing in German coal mines make adapta- 
tion of foreign-made machinery diffi- 
cult it is believed that the exhibition 
presents a good showplace for many 
other items used in the mining industry, 
such as helmets, shoes, tools, rescue 
equipment, communications and signal- 
ing equipment, office machines, belting, 
electric motors, pumps, and ventilating 
equipment. 

No announcement has been made con- 
cerning the next event, but it is ex- 
pected to be held in 1962. Firms inter- 
ested in arranging for exhibit space 
should address correspondence to Stein- 
kohlenbergbauverein (Hard Coal Min- 
ing Association), Essen, Friedrichstrasse 
2, Germany.—U. S. Consulate General, 
Duesseldorf, 





International Chronometry 
Congress Set for Munich 


The International Congress of Chron- 
ometry, which was last held in Paris in 
1954, will be held in Munich, Germany, 
June 19-23, 1959, according to the U.S. 
Embassy in Bonn. 

Primary purpose of the Congress will 
be to report on the latest technical and 
scientific developments in the growing 
field of chronometry. Lectures and pub- 
lications will deal with all phases of 
chronometry. 

A great number of members of scien- 
tifie societies, technical organizations, 
as well as scientists, technicians, and 
other, interested circles are expected to 
take part in the Congress. 

Names of participants should be sub- 
mitted to the Secretariat of the Con- 
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U. S. Market Methods Explained to 


Businessmen at Canadian Exhibit 


The U. S. Mission display of information on the American market 
and the offer of advice on how to do business—including an under- 
standing of U. S. Customs—was well received at the Canadian National 


Exhibition. 


This first official participation by the U. S. Government in the 
Canadian National Exhibition undertook to demonstrate the partner- 
ship between Canada and the United States. The relationship was shown 
as being based on equality of interests rather that of customer and 


supplier. 


Publications Display Main Attraction 


The display of over 800 business pub- 
lications dealing with all phases of 


American trade and industry was the 
central attraction. More than 20,000 
people visited the U. S. Trade Informa- 
tion Center to examine the publica- 
tions, and a large number arranged to 
obtain copieé of individual publications. 


The library was used by the staff of 
the Trade Information Center to dem- 
onstrate the ease with which Canadian 
businessmen can keep in touch with 
the American market through these 
basic reference tools, which are avail- 
able at U. S. Consulates, as well as the 
U. S. Embassy. 


U. S. Customs Service Available 


U. S. Customs representatives were 
on hand during the entire period of the 
exhibition; the prompt°and direct han- 
dling of inquiries relating to entry of 
merchandise into the United States 
demonstrated forcefully the serious in- 
terest of the U. S. Government in facili- 
tating, on a practical basis, exchange 
of goods between Canada and the 
United States. The U. S. Treasury pro- 
gram initiated in 1956, which assures 
Canadian firms of duty rates that will 
apply upon. the importation of their 
merchandise into the United States and 
the valuation on which that rate of 
duty will be predicated, was commented 
on favorably by many Canadian busi- 
nessmen. 


The nearness of Toronto and other 


Canadian commercial centers to U, S. 
cities in which the U. S. Department 
of Commerce has field offices, makes it 
convenient for Canadian businessmen 


to consult Field Offices on matters re-- 





gress not later than January 1, 1959, 
and short summaries of the lectures 
should be submitted not later than 
March 1. 


All correspondence should be 
addressed: to Kongress-Sekretariat, 
Deutsche Gesellschaft fuer Chronome- 
trie, Stuttgart-N, Koenigstrasse 4, Ger- 
many.—U.S. Embassy, Bonn. 





lating to marketing in the United 
States, 

The staff of Commerce and Customs 
consultants who served at the Trade 
Information Center saw a sincere inter- 
est on the part of Canadians in prac- 
tical information on trade between our 
two countries, Services normally ren- 
dered by the United States Govern- 
ment through U. S. Consulates abroad 
were not well known. The handout, 
“You and the U. S. Market,”’ which was 
distributed to business visitors, illus- 
trates these services. 


Specific Opportunities Being Studied 


Trade opportunities representing seri- 
ous inquiries for U. S. trade connec- 
tions were referred to the U. S. Con- 
sulates for development and will be 
publicized soon. 


The extensive library of the Trade 
Information Center has been distributed 
to the U. & Embassy and Consulates 
in Canada. 

A prominent feature of U. S. private 
participation in the Canadian National 
Exhibition was the exhibits of a num- 
ber of states which seek to promote 
tourist travel to their particular areas. 
Vermont, Connecticut, Florida, New 
York, and Virginia are active in this 
work. 

The U. S. Trade Information Center 
staff believes the Canadian National 
Exhibition provides an unusual gather- 
ing of almost 3 million people, among 
which are representatives of practical- 
ly all enterprises in Canada. The ma- 
jority of these people viisted the Gov- 
ernments Building where the U. S. 
Trade Information Center and the ex- 
hibits of several other Governments 
were located. 

Members of the mission were an- 
nounced in Foreign Commerce Weekly, 
August 25, page 17 and September 1, 
page 17, 





U. S. cotton imports fer consumption 
were 141,000 bales (500 pounds gross 
each) in the period August 1957-July 
1958, the Foreign Agricultural Service 
reports. This amount was 3 percent 
above imports in the 1956-57 period. 
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Visitors to Utrecht Fall Fair Show Great 
Enthusiasm for Do-it-Yourself Section 


The newly introduced Do-it-Yourself exhibit at the 71st Interna- 
tional Utrecht Fall Fair, September 2-11, proved one of the high points 
and officials are planning to make it a permanent part of the fair. In- 
terest was so high that fair authorities kept the exposition open at night. 


In other sections of the fair, buyers 
reportediy were cautious and com- 
mitted themselves only after careful 
consideration, Fair officials and exhibi- 
tors announced that results obtained 
were satisfactory for the most part and 
certain sections such as leather goods, 
musical instruments, and toys were 
highly pleased with sales. 


25 Countries Represented 


A total of 1,789 firms representing 25 
countries participated in this year’s fair. 
Most foreign firms were represented by 
their local agents, however, firms from 
Belgium, Denmark, West Germany, 
Hungary, Italy, Mexico, Austria, Spain, 
and Uruguay participated directly. 

Four countries were represented with 
national exhibits—-Hungary, Mexico, 
Spain, and Uruguay. This event marked 
Uruguay’s first official exhibit and prod- 
ucts on display included frozen meat 
and meat products, fruits and vege- 
tables, preserves, wines, milk products, 
sugar, and vegetable oils. 

The Mexican exhibit was held under 
auspices of the Netherlands Chamber 
of Commerce in Mexico and displayed 
food and luxury articles including 
honey, coffee, frozen shrimp, oranges, 
ground nuts, jam, fruit preserves, con- 
centrated tomato juice, and meat con- 
serves. The display also included basic 
raw materials such as cotton, castor 
oil seeds, castor oil, candelilla wax, 
sulfur, vegetable fibers, turpentine, and 
metals. 

The Hungarian exhibit arranged by 
Artex Hungarian Foreign Trade Bureau 
of Budapest through its Netherlands 
representative included toys, sporting 
articles, chinaware, and small decora- 
tive furniture. 

The Spanish exhibit was arranged 
utider auspices of the Spanish Ambas- 
sador to the Netherlands and featured 
wines and liqueurs, dried fruits, con- 
served fish and fruit, ceramics, jewelry, 
perfumes, textiles, leather goods, musi- 
cal instruments, and dolls. 

A model grocery store in the food- 
stuffs and beverages section of the fair 
received favorable attention from the 


public. It was able to supply wrapped 


bread, dairy products, vegetables, fruits, 
frozen meat, fish, and chicken. This 
type of store is relatively new in the 
Netherlands. 

Representatives of American com- 
panies exhibiting at the fair were unani- 
mous in their opinion that the event 
provides an excellent means for Amer- 
ican firms to promote and expand their 
business, 
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The next Utrecht Fall Consumer 
Goods Fair will be held March 9-14, 
1959, and the Spring Technical Fair 


from April 15-24, 1959. 

A comprehensive report and official 
catalog on the Fall 1958 Fair is avail- 
able on loan from the Trade Develop- 
ment Division Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C.—U. S. Consulate 
General, Amsterdam. 


Philippines To Participate 
In Four U. S. Exhibitions 


The Philippines will participate in four 
1959 international trade fairs to be held 
in the United States, the Department of 
Commerce and Industry of the Philip- 
pines has announced. 

Events included are First California 
International Trade Fair and Industrial 
Exposition to be held in Los Angeles, 
April 1-12; Washington State Eighth 
International Trade’ Fair in Seattle, 
April 24-May 3; Oregon Centennial and 
International Trade Fair in Portland, 
June 10-24; and the Chicago Interna- 
tional Fair and Industrial Exposition in 
Chicago, July 2-18. 

A committee is being organized to 
plan future Philippine participation in 
international trade fairs, The commit- 
tee will be headed by executive secretary 
Juan C. Pajo and will consist of seven 
other members including the Secretary 
of Commerce, the Economic Coordi- 
nator, the Deputy Governor of the Cen- 
tral Bank, the NAMARCO General 
Manager, a Director of the Industrial 
Development Center, the President of 
the Philippine Chamber of Industries, 
and the Commissioner of the Travel and 
Tourist Industry—U. S, Embassy, 
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San Francisco Fair 
Postponed 


The board of directors for the 
International Fair of San Fran- 
cisco, which had been scheduled 
for June 4-14, 1959, have announced 
that this fair will not be held in 
1959 but will be rescheduled for 
1960. 

Announcement concerning the 
new fair dates will be made some- 
time in the near future. 
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TRADE FAIR 


BRIEFS 
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The management of the Royal Nether. 
lands Industries Fair has announced 
that the Utrecht International Spring 
Fair 1959 will be divided into two fairs 
the Consumer Goods Fair to be held 
March 9-14, 1959, and the Technical 
Fair, April 15-24, 1959. Deadline for 
space applications was announced as 
October 20 and 27 respectively. Inter. 
ested firms may write to the Registra. 
tion and Allocation Department, Royal 


Netherlands Industries Fair, 
Netherlands. 





Products of some 33 cabinetmakers 
and 4 upholsterer firms were displayed 
at the 1958 Luxembourg Furniture Fair, 
held August 3-September 8, the U. §, 
Embassy at Luxembourg reports. 


Although the volume of sales trans. 
acted this year was less than _ that 
for 1957, general business conditions 
for the industry still is considered satis- 
factory. 


Loan copies of the official fair cata. 
log for the 1958 Luxembourg Furniture 
Fair are available from the Trade De. 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com. 
merce, Washington 25, D. C., and from 
the Department of Commerce Field 
Offices at Chicago and New York. 





Plans are now under way for the 
Dominican National Livestock Show at 
the Ciudad Ganadera, Ciudad Trujillo's 
modern livestock exposition grounds, 


January 21-February 1, 1959. Livestock | 


and equipment from outside the Domin- 
ican Republic will be accepted for 
showing but will not be eligible to 
enter the competition for prizes, ac- 
cording to the Dominican Secretary of 
Agriculture. 

Inquiries concerning the fair may be 
addressed to the Secretary of Agricul- 
ture, Secretariat of State for Agricul- 
ture, Ciudad Trujillo, Dominican Re 
public.—U, S. Embassy, Ciudad Trujillo. 





The Weibel Champagne Vineyards, 
Mission San Jose, Calif., the only U.S 
firm represented at the Fourth Inter 
national Wine Fair in Ljubljana, Yugo 
slavia, August 22-28, was awarded 2 
gold and 5 silver medals in the competi 
tion. Seventeen nations were repre 
sented in 91 separate exhibits displaying 
583 different wines. The largest number 
of awards went to Yugoslav firms and 
the Soviet Union received the second 
largest number.—U. S. Consulate Ger 
eral, Zagreb, 
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TRAVEL AND COMMUNICATIONS 
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Foreign Tourism in 
France Decreases 


An estimated 2 million foreigners 
visited France during the first 7 months 
of the year, compared with 2.4 million 
in the same period of 1957. Hotels on 
the Riviera reported a 3.6-percent de- 
cine in foreign visitors during the Jan- 

uary-July 1958 period from that of the 

jous year. The number of foreign 
tourists in Paris in July also was less 
than in the same month of 1957. 


French vacationers on the Riviera 
increased 10 percent over the com- 
parable period of 1957, but hotel keep- 
ers had expected many more in view of 
the severe foreign exchange restrictions 
decreed in May. 

Officials of the Direction Generale du 
Tourisme report the month of August 
was normal throughout France, with 
respect to both foreign and French tour- 
ists. Thus, the disappointing statistics 
for the first 7 months of the year are 
explained by these officials as reflecting 
the adverse effect on tourism of the 
disturbed political situation in May and 
June. There is hope that the balance of 
1958 will be good, now that the political 
unrest is over. 

Estimates indicate this will be a dis- 
appointing year both for the industry 
and for the Government, which had 
hoped to achieve a large net gain in for- 
eign exchange over the $80-million 
deficit in the tourist balance last year. 
Measures were taken by the Govern- 
ment last spring to encourage foreign 
tourists to come to France, stay longer, 
and purchase their francs through regu- 
Jar exchange channels. Furthermore, 
tourist expenditures abroad by French 
residents were sharply curtailed by a 
May decree which virtually makes for- 
eign exchange unobtainable for tourist 


This combination of factors probably 
will create a credit on tourist exchange 
inthe balance of payments, even though 
its estimated final figures will show 
France has not had as good a tourist 
year as other European countries.— 
U.S. Embassy, Paris. 


Argentina’s National Tourism Admin- 
istration and the State Railways have 
reached an agreement on special excur- 
sion fares for the purpose of promoting 
internal tourist travel. The plan involves 
providing first class accommodations at 
second class rates and a 10 percent dis- 
count on dining and pullman services 
to organized excursions of 100 or more 
persons. These special rates cover jour- 
neys from Buenos Aires to the zones of 
Cordoba, Bariloche, Tucuman, Santiago 
del Estero, and the Atlantic and Cuyo 
regions during the off-season periods of 
September through Noyember or March 
15 through April 15, depending on the 
area.—U. S. Embassy, Buenos Aires. 





An inn at Tordecillas on the national 
highway from Madrid to northwest 
Spain was opened in September. It ‘is 
another link in the ever-widening im- 
provement of facilities sponsored by the 
Spanish Government to attract more 
tourists to Spain. 

Tourist receipts during the season 
have not reached the levels expected. 
Tourist expenditures of Spaniards, how- 
ever, are said to have been higher this 
season.—U. S. Embassy, Madrid. 





The number of tourists entering 
Mexico at Ciudad Juarez, during the 
first 6 months of 1958 was up 6 percent 
over the figure for the same period last 
year. In a recent press statement, how- 
ever, the head of the Ciudad Juarez 
Chamber of Commerce Tourist Com- 
mittee spoke of an alarming decrease 
in the tourist trade in Ciudad Juarez 
itself and launched a large-scale pub- 
licity campaign aimed at attracting 
VU. S. tourists to the city. Plans for 
building a new racetrack to stimulate 
tourist trade have been abandoned 
temporarily because of lack of finan- 
cial backing.—U. S. Consulate, Ciudad 
Juarez. 





Hilton Hotel Construction 
Approved by Rome Council 


Construction of a Hilton Hotel in 
Rome was approved at an extraordinary 
session of the Rome City Council re- 
cently, 


Actual construction probably will not 
start for at least 6 months, according 
to the Director General of the Im- 
mobiliare—the Italian company asso- 
Ciated with Hilton in the project— 
because of the time required for ratifi- 
cation by the Superior Council of Public 
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Works of a Municipal Council approved 
amendment to the city plan of the 
Monte Mario section; revision of the 
original construction project to incor- 
porate latest technical advancements; 
approval by the Building Commission 
of the Municipal Council and by the 
Superior Council of Fine Arts of the 
final plans; and granting of the con- 
struction license by the Mayor of Rome. 

These compounded delays make it 
unlikely that the hotel will be ready 
for the winter games of 1960. It is 
expected, however, to be ready for the 
1961 tourist season, if not earlier.— 
U. S. Embassy, Rome. 


TRAVEL NOTES | 


The Seychelles Government is in- 
creasing its publicity, joining the East 
African Tourist Travel Association, and 
appointing a professional tourist de- 
velopment officer in an effort to in- 
crease income by making tourist resorts 
of the islands of this British Crown 
Colony.—U. S. Consulate, Nairobi. 





Management of the Hotel Des Indes 
in Djakarta was transferred from mili- 
tary supervision to the control of the 
Indonesian Council of Tourism in a 
brief ceremony recently. This transfer 
is in line with the general practice of 
handing over to civilian agencies the 
supervision of former Dutch enterprises 
which have been interviewed by the 
military authorities—U. S. Embassy, 
Djakarta. 


Ireland is replacing its annual spring 
festival, the Tostal, with two festivals, 
to be held in June and September start- 
ing next year, according to the Irish 
Tourist Board. Apparently this change 
is being made in an attempt to obtain 
some of the holiday trade during the 
peak vacation season, rather than only 
the fringe season trade attracted by 
the old May Tostal—U. S. Embassy, 
Dublin. 


Haiti Creates Council for 
Advancement of Tourism 


A new National Council of Tourism 
has been created by the President 6f 
Haiti to supersede the Ministry of Tour- 
ism, This new autonomous administra- 
tion is to controll all tourist activities 
of Haiti. Among its responsibilities will 
be disemination of tourist publicity 
abroad; establishment and maintenance 
of tourist offices in foreign countries; 
control of travel agencies in Haiti; and 
stimulation and promotion of new 
hotels, inns, and tourist homes, 


The Council is to be composed of 5 
members who are nominated by Presi- 
dential Decree to serve 6 years. They 
will consist of an ex-Secretary of State, 
a manager or owner of a hotel, a man- 
ager or owner of a travel agency, a 
manager or owner of a souvenir shop, 
and a permanent ex-member of the 
Consulting Council of Tourism. Article 
10 of the decree makes it possible for 
the President of the Council or its mem- 
bers to attend meetings of the Council 
of Ministers, at the invitation of the 
President of the Republic, in a con- 
sultative capacity—-U. S. Embassy, 
Port-au-Prince, 
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Pipeline To Be Laid 
From Canada to U. S. 


Westcoast Transmission Co. and Al- . 


berta & Southern Gas Co. Ltd. Ca- 
nadian gas-exporting companies, have 
announced plans for joint construction 
and use of a single pipeline from the 
Alberta border through Crowsnest Pass 
to the U. S. border, 

The line will be owned and operated 
by Alberta Natural Gas Co. in which 
both export companies will have an 
equal stock interest. The remainder of 
the stock will be offered to the Cana- 
dian public after export permits are ob- 
tained in Alberta and Ottawa and from 
American regulatory bodies. 

The move, the companies state, is 
the result of economic studies showing 
that substantial savings in transporta- 
tion costs through British Columbia can 
be accomplished under the joint-use ar- 
rangement involving a single large di- 
‘ameter pipeline rather than two sepa- 
rate pipelines. Each export company, 
however, will continue to purchase gas 
from Alberta producers completely in- 
dependently of the other. The initial 
cost of the line will be approximately 
$40 million. 

Alberta & Southern’s gas is destined 
for the northern and central California 
market of Pacific Gas & Electric Co. 
Westcoast sells its gas to Pacific North- 
west Pipeline Co., a subsidiary of El 
Paso Natural Gas Co. El Paso distrib- 
utes gas generally in the Pacific Coast 
region of the United States. Westcoast 
will also make gas available to commu- 
nities in British Columbia that are 
within economic reach of the pipeline.— 
U. S. Consulate, Calgary. 





Air-Rail Service 
Opened in Brazil 


An agreement establishing joint air- 
rail expedited freight service has been 
consummated by the Brazilian State- 
controlled airline, Viacao Aerea Sao 
Paulo and the Sorocabana Railroad. 

This new service, which was to begin 
October 15, planned mutual exchange 
of cargo at points served in common by 
both companies, designated as “contact 
stations,” which initially are located in 
the cities of Assis, Bauru, Botucatu, 
Ourinhos, Paraguacu Paulista, Presi- 
dente Bernardes, Presidente Prudente, 
and Santa Cruz do Rio Pardo. All of 
the cities are served by the Sorocabana 
Railroad. 

VASP now expect to accept cargo at 
any point served by its lines to be for- 
warded via the contact stations to arly 
city on the Sorocabana system. In turn 
Sorocabana will accept cargo at any of 
its regular stations for delivery to any 
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point served by VASP. All freight will 
be picked’ up at the contact stations and 
delivered by VASP, which will coordin- 
ate the service with its schedule of 
aircraft departures and arrivals. 

VASP will pick-up expedited freight 
at the consignor’s door, and the rail- 
road will accept that class of cargo at 
any of its stations. Delivery to the 
consignee’s home or place of business 
will be made by VASP irrespective of 
whether the cargo was initially des- 
patched at a Sorocabana station or 
picked up by the airline. 

The new freight service in effect 
amounts to an extension of VASP’s 
services to points outside its present 
system, the railroad to act as a feeder 
line. The service is expected to be of 
great benefit to the commerce of such 
isolated places as islands and small in- 
terior towns, many of which have. no 
dependable schedtled freight service.— 
U. S. Consulate General, Sao Paulo. 





Spain To Have New 
Generating Station 


Six generating units are to be in- 
stalled in Iberduero’s new Aldeadavila 
hydroelectric power station on _ the 
Duero River along the Spanish-Portu- 
guese border. 

Aldeadavila Dam will be a spillway 
type, with radius of 360 feet and a 
maximum height of 452 feet above its 
foundation requiring approximately 1 
million cubic yards of concrete. The 
central portion of the crest of the dam 
will be provided with the spillway 
consisting of 8 openings, each 46 feet 
wide. The powerplant will be an under- 
ground type, due to the rugged terrain. 

Iberduero, a privately owned electric 
power company in Spain, will finance 
purchase in the United States of the 
electrical -generating equipment, ma- 
chinery, and services through a loan 
agreement recently signed at the Ex- 
port-Import Bank committing $8.9 for 
this purpose. Total cost of the generat- 
ing units Will be about $42.5 million. 

The credit to Iberduero will assist in 
the economic development of Spain by 
increasing electric power, now in great 
demand especially in the northwestern 
Basque area where industrial produc- 
tion is rising, agriculture is dependent 
upon power for irrigation and process- 
ing, and mining activity is increasing. 

Iberduero’s present zone of distribu- 
tion, ranging from the northern indus- 
trial Province of Guipuzcoa to the 
southern agricultural plains of Ex- 
tremadura, extends over 15 Provinces 
with a total area of 55,000 square miles, 
or almost a third of the Spanish ter- 
ritory, The 15 Provinces not including 
Madrid, are reported to have a popula- 
tion of 6,550,000, or 22 percent of the 
total Spanish population of approxi- 
mately 30 million, 
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Water Project Set 
For North Kyushu 


- Agreement has been reached by the 
Japanese Ministries of Construction ang 
International Trade and Industry to be. 
gin construction of a multipurpose dam 
in the Yagiyama River, Northern Kyy. 
shu, next fiscal year. 

An artificial lake capable of holding 
10 million tons of water will be con. 
structed by building a dike near Miyata. 
machi, Kurate-gun, Fukuoka Prefecture 
to dam the water of Yagiyama River, 
a branch of the Onga. The lake will be 
designed for flood control, irrigation, 
and supply of industrial water. From 
the lake to the heavy industrial Cities 
of Yahata, Kokura, Tobata, and Wak. 
amatsu, a distance of 30 kilometers, 12. 


centimeter diameter pipes will be in. ; 
stalled to send 110,000 tons of water | 


daily to each city. 

The Construction Ministry will share 
the construction cost of the dam, as a 
water-control project, to the extent of 


500 million yen, or US$1.4 million; MITT | 


will pay 700 million yen, or US$1.9 mil 
lion for the dam as a water-utilization 
project; and the remainder will be sup- 
plied by the Fukuoka Prefectural Govy- 
ernment, the city authorities concerned, 
and beneficiary industrial organizations, 
The project, which has been under 
consideration for several years by the 
Fukuoka Prefectural Government and 
the Kyushu Regional Construction Of- 
fice, will take approximately 3 years to 
complete. Industry in Northern Kyushu 
suffered severely this year from a short- 
age of water as a result of a long 
drought.—U. S. Consulate, Fukuoka. 





lraq Plans To Extend 
Rail Line to Mosul 


Extension of the rail line from Bagh- { 


dad to Arbil via Kirkuk to Mosul is 
being studied by the Directorate Gen- 
eral for Railways in Iraq. 

Mosul and Arbil at present are con- 
nected only by a paved road, and goods 
coming from Syria or Turkey to Arbil 
or Kirkuk that cannot be transported 
by truck must be sent to Baghdad and 
then back north. 

The present Mosul-Baghdad line is 
standard gage, and the Arbil-Kirkuk- 
Baghdad line is narrow gage. Which 
gage is to be used on the Mosul-Arbil 
line has not been announced, but in 
either case goods coming to or from 
Kirkuk will have to be reloaded in 
Mosul or Arbil.—U. S. Embassy, Bagh- 
dad. 





Telegraph services in the Northert 
Zone of Morocco have been taken over 
by the Ministry of Post, Telegraphs and 
Telephones. Torres Quevedo S. A., thé 
former concessionaire, now operates only 
the telephone system. 
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Honduran International... 


(Continued from page $) 


ous provisions, including one for a 
minimum wage to be applied both by 
region and by industry. It was claimed 
that the proposed labor code would 
raise Jabor costs 25-50 percent. 
Unemployment continued unabated 
and prices rose considerably, the latter 
reaching peak seasonal levels in July- 
August,-The harvest of new crops in 
September brought some alleviation. 


Coffee Association, New 
Industries Planned 


Meetings were scheduled in October 
to organizé a national coffee growers 
association (Asociacion de los Cafeta- 
jeros), including a bank to help culti- 
yators finance the crop. The Govern- 
ment would participate up to 50 per- 
cent in financing the proposed institu- 
tion. 

Two new industries were planned for 
Honduras during the quarter. 

It was announced in August that the 
Executive Department- had signed a 
centract with International Industries 
Inc. Corp. of New Jersey, to construct 
a petroleum refinery in the Fonseca 
Guif area. The contract will be up for 
approval by the National Congress 
when it next meets in November. The 
refinery—involving an investment of 
$15-$20 million, including the cost of 
workers’ facilities—will employ 250-300 
workers to produce 15,000 barrels (42 
gallons) a day initially. It is hoped 
eventually to cover the entire Central 
~American market. 

The second project is a paper and 
pulp mill in Olancho. An agreement was 
signed in September with National 
Bulk Carriers, Inc., of New York, to 
make a study of the national pine for- 
ests in the northwest, If the company 
decides to go ahead with the project, 
and Congress approves, 700,000 acres 
will be leased by Honduras in return 
for road, housing, and school construc- 
tion in the region and a 20-percent 
equity by the Honduran Government. 

The Council of Ministers announced 
the signing of a contract with a group 
of. French firms to finance the $10-mil- 
lion external cost for the first stage 
of the Rio Lindo hydroelectric-power 
project. The proposed facility in the 
Lake Yojoa-Rio Lindo area will pro- 
duce about 168,000 kilowatts of elec- 
tricity eventually. Two generating units 
will be installed at the Canaveral plant, 
with a nominal capacity of 12,000 kilo- 
watts each. Congress will be requested 
to approve this contract. 

The National Development Bank 
(Banco Nacional de Fomento) an- 
hounced that it will give increased sup- 
port to economic development by the 
private sector. Priority in credits re- 
portedly will be granted to agriculture, 
in order to help it diversify and mod- 
ernize and to provide a solid base for 
local industry. 
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Shipbuilding Yard 
Planned for Cork 


VYerolme United Shipyards of Rotter- 


dam will establish a large shipbuilding 
and ship repair yard in Cork, Ireland. 


As part of the project Verolme has 
purchased Cork Dockyard Ltd. of 
Rushbrooke, County Cork and has 
leased some installations at Haulbow- 
line. 

Work will begin immediatetly to pre- 
pare the ground at Rushbrooke for two 
new slipways capable of ‘constructing 
vessels up to a maximum of 50,000 
deadweight tons. Supplementary work- 
shops, buildings, and a pier will also be 
constructed and the existing wharf and 
equipment at Rushbrooke will be com- 
pletely modernized. 


As soon as the expansion has pro- 
gressed far enough, probably within a 
year, the drydock at Haulbowline will 
be enlarged so that vessels up to 47,000 
deadweight tons can be _ repaired. 
Tanker-cleaning equipment also will 
be installed. 


The Irish shipyard will be developed 
in five phases and will take about 6 
years to complete. During each phase, 
careful consideration will be given to 
world demand for carrying capacity. 
Total cost of the project is estimated 
at more than 55 million guilders, which 
will be partly provided by Netherland 
sponsors .and partly by Govegnment 
loans (1 guilder=approximately US- 
$0.263). 


The new shipyard will offer employ- 
ment to 450 men in the first phase and 
ultimately to about 1,800 men. 

Verolme’s new Cork shipyard will not 
compete with existing shipbuilding com- 
panies in Ireland, as the new yard will 
concentrate primarily on building large 


vessels.—U. S. Consulate General, Rot- 
terdam. 





Netherlands Air Transport 
Service Established 


Konig Air Transport N.V., a new 
air transport company recently estab- 
lished in The Hague, is reported to have 
entered into agreements with certain 
foreign companies to operate planes 
particularly for groups of tourists and 
businessmen. 

Three Viking aircraft, with a capacity 
of 8 passengers or 4,000 kilograms (1 
kg.=2.2 lbs.) of freight, have been 
chartered on a long-term basis. 

The new company will operate be- 
tween the Rotterdam airport and other 
airports in Europe. The port of registry 
of Konig Air Transport will be Zes- 
tienhoven Airport in Rotterdam. Flights 
were to begin in October 1958, and pas- 
senger fares on long distances will only 
slightly exceed railway fares.—U. S. 
Consulate General, Rotterdam, 


TRANSPORTATION AND UTILITIES 


Large Water Conduit 
To Open in Germany 


The latest step in the campaign to 
marshall the water resources of the 
State of Baden-Wuerttemberg, Ger- 
many, is nearly complete. Before the 
end of the year water will flow through 
a 155-kilometer conduit from the depths 
of the Bodensee (Lake Constance) on 
the Swiss border to branch mains {n 
Stuttgart and surrounding communities. 
The new facility will, it is believed, 
meet the needs of central Baden- 
Wuerttemberg for at least the next 20 
years. 

The new conduit will deliver about 
40 million cubic meters of water a year, 
half of which will be claimed by the 
city of Stuttgart. This volume of water 
represents an increase of nearly 50 per- 
cent in the city’s present supply, as well 
as a substantial improvement in its 
quality. The remainder of the flow will 
be divided among smaller municipalities 
and water districts, some of which never 
have had access to potable water. The 
routing of the main conduit was so 
mapped as to facilitate delivery to the 
south-central part of the area, which, 
although mountainous and wooded, has 
surprisingly little ground water and 
few substantial streams. 

Total cost of the project, including 
service installations but excluding 
branch mains, will be about 215 million 
marks, the equivalent of US$50.7 mil- 
lion. Of this amount, slightly under 
three-fourths will be for the conduit, 
and the remainder for necessary pumps, 
filters, reservoirs, and similar equip- 
ment.—U. S. Consulate, Stuttgart. 


Oil Harbor Opens 
In Swedish Interior 


The new oil harbor at Kristinehamn 
on Lake Vanern, in which the city has 
up to now invested 3.5 million crowns, 
was opened on September 19 when the 
motor tanker Ingegerd Reuter, the 
largest vessel that can enter the lake, 
called to discharge 1,800 metric tons of 
fuel oil (5.18 Swedish crown=US$1). 

Kristinehamn has the only deep har- 
bor so far in the interior of Sweden, 
and there is a rich hinterland with good 
rail and road connections. Some oil com- 
panies became interested and last De- 
cember began building in the newly ac- 
quired area. Construction of the harbor, 
as well as the building of roads and 
erection of tanks with a capacity of 
about 80,000 cubic meters of oil was ex- 
pedited and the establishment is now 
finished—U. S. Consulate, Goteberg. 
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COMMODITY NEWS 





German Jewelry Industry Grows Steadily 


West German jewelry and precious stone production in 1957 
reached a new peak value of 410,701,000 German marks, and 1958 fig- 
ures are expected to reflect continued growth (4.2 marks—US$1). 

The production value increased by 76.3 percent over 1953 output 
at a steady annual expansion of 15 percent after adjustment for changes 


in the price level. 


Exports, since 1953, although maintaining about the same annual 
value, have dropped steadily in volume and relative importance, amount- 
ing to only 65 percent of the 1957 production. Meanwhile the increased 
output has been disposed of on the domestic market. 

Most of the essential raw materials must be imported in whole 


or in major part. 


Significant advantages to the industry are expected as a result 


of the Common Market. 
U. $. Orders Drop Sharply 


Progress in some of Germany's ex- 
port markets was offset by a nearly 
equal decline in American orders from 
80,760,000 German marks in 1955 to 
51,360,000 German marks in 1957. The 
drop in U. S. orders is attributed in 
part to increasing competitiveness of 
the American industry, 

German jewelry output is almost ex- 
clusively composed of luxury goods, 
which are frequently the first to be 
excluded by countries having foreign- 
exchange difficulties. This situation is 
now prevalent in Venezuela, where tar- 
iffs on jewelry imports have been raised 
tenfold. 

German jewelry exports in 1957 
amounted to only 0.83 percent of total 
German exports, down from 1.21 in 
1954. As an earner of foreign exchange, 
the industry is of marginal and declin- 
ing importance. 

The industry faces no immediate 
pressing competition from imported fin- 
ished jewelry. In 1957, only 6,766,000 
marks’ worth of this class of goods was 
imported, as against 126,881,000 marks’ 
worth of unset stones. Imported finished 
jewelry amounted to only about 7 per- 
cent of total domestic sales, a substan- 
tial percentage increase over 1956 but 
is probably not too significant in view 
of the expanding domestic market. 


Raw Materials Must Be Imported 


Nearly every essential raw material 
must be imported in whole or in major 
part. Diamonds must be procured from 
or in competition with the de Beers 
cartel, which has no reason to favor 
the Federal Republic, On the contrary, 
it is reported to be financially linked 
with the Belgian cutting and polishing 
industry. Some German manufacturers 
feel that “controlled scarcity” in this 
regard has been carried much too fa’, 
and there has been speculation as to 
the possibility of uncovering new 
sources outside the syndicate’s control, 
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Gold and silver, though they must 
be imported, are available in sufficient 
quantity and from such diverse sources 
that an adequate supply may be taken 
for granted. Chief suppliers of gold at 
present are the U.S.S.R. and Switzer- 
land. Chief suppliers of silver are Mexi- 
co and Peru. 

The traditional organization of the 
industry along product lines still holds 
true in general and is rather complex, 
Thus, while the principal distinction is 
generally taken between the stone cut- 
ting and polishing branch as against 
the jewelry-manufacturing branch, each 
of these has definite specializations 
within it. Precious stones, synthetic 
precious stones, imitation stones, bril- 
liant diamonds and industrial diamonds 
are each apt to be processed by a sepa- 
rate concern, 


Finished Jewelry Major Output 


Although a large part of the output 
of the precious-stone sector is incorpo- 
rated into the products of the jewelry 
sector, the former is not a part of the 
latter. Jewelry, as always, accounts for 
the major part of the total, with the 
precious-stone sector making up only 
about 15 percent of the industry’s total 
production, 


The small proprietorship is the most 
commonly encountered business unit, 
especially in the precious-stone and 
rare-metal medium, Cheap costume jew- 
elry lends itself to mass production, and 
an increasing number of relatively 
large concerns are accordingly appear- 
ing in this field. 

The most important products are 
yings, necklaces, clips, brooches and 
related items made of precious or semi- 
precious metals and stones. This cate- 
gory accounted for 291,873,000 German 
marks in 1957, or 71 percent of total 
production, The same articles, when 
made of base metal and glass, are 
termed “Gablonz” in the trade, and 
represent an additional 30,254,000 


marks. The balance consists chiefly of 
cut unset ornamental stones—diamonds, 
pearls, rubies, sapphires, amethyst, 
aquamarine, emerald and topaz, 


Demand Shifts to Precious Stones 


Of special significance has been the 
shift of demand from  semipreciois 
stones and “Gablonz” articles towarj 
precious stones and metals. Hence the 
increasingly greater value of output of 
the total industry indicates more higher 
priced unit sales to consumers and doey 
not represent a proportional increase 
in production volume. 

Segments of the industry which are 
of lesser importance are those devoted | 
to diamond polishing and to processing 
gems for industrial purposes. Industrial 
diamonds, used in cutter heads, phono- 
graph needles and in Other applications 





where extreme hardness and rigidity 
are at a premium, are a growing item, 
though as yet relatively unimportant, | 
While silverware and silver or gold 
table services are produced by the 
jewelry industry, their value does not 
exceed 3 percent of industry totals, 


Few of the enterprises in the indus. 
try are large enough to maintain a 
sales force as such, Most of the mar. 
keting is done through marketing coop 
eratives, brokers, or purchasing agents, 
but the pattern varies slightly in dif- 
ferent towns. 

A large part of sales throughout the 
industry results from established seller- 
customer relationships. Once estab. 
lished, these channels tend to maintain 
themselves and require relatively small 
marketing effort by the producer, 

Raw materials are imported mostly 
by wholesalers. Manufacturers buy 
from these wholesalers and finance 
their inventories either out of their 
own operating cash or through limited 
use of bank credit, 


Output Based on Specific Orders 


Production is in response to specific 
orders; large inventories of completed 
merchandise are rarely carried by pro 
ducers. Larger inventories would make 
quicker deliveries possible, but high 
interest rates on commercial credit and 
rapid style changes tend to make them 
impractical. 

The principal element in the produc- 
tive process is human skill in design 
and execution. 

As might be predicted, the general 
trend of production costs has been up 
ward over the past 4 years. Thus, the 
index of the cost of production of jew 
elry rose from 112 in 1953 to 127 i 
1957 (1950=100) for a net increase of 
13 percent. Except for a brief stable 
period in 1954 the index rose steadily 
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* the period, with a sharp rise 
ety 120 to 127) in 1957. 

Cost increases were not uniform. La- 
por productivity rose by 37 percent, 
while wages and salaries increased by 
only 33 percent. Some raw materials— 

d—diminished in real cost. These 
favorable developments were more than 
offset, however, by others. Expenses of 
packaging, especially, are becoming bur- 
densome on the jewelry industry and 
now amount to a ponderable fraction of 
the manufacturer’s cost. Shifts in con- 
sumer tastes to more expensive mate- 
rials have also increased gross raw 
material costs. 

Research is being carried on eoncern-_ 
ing applications of ultrasonic vibrations 
to the drilling and cleaning of precious 
stones. Efforts are also being made to 
develop an automatic polishing machine 
for synthetic stones of one to six mil- 
jimeters’ diameter. Encouraging prog- 
ress is reported in each case. 


Some New Plant Construction 


The recent tendency toward larger 
business units, combined with general 
prosperity, is resulting in some new 
plant construction. On the whole, how- 
ever, investment is rather modest at 
present. 

Much preoccupation exists on the 
subject of rationalization. Development 
of foreign competition and the advance 
of labor costs both underscore advan- 
tages of mechanized production. It ap- 
pears likely that machinery soon will 
be available to perform some of the 
many functions that now must be as- 
signed to hand _ laborers—polishing 
small synthetic stones. 

Some producers are urging formation 
of a marketing cartel in the interest 
of avoiding unhealthy sales competi- 
tion. Trade association leaders are in- 
dined to be cautious, but further 
moves in this direction may be ex- 
pected, especially among the marginal 
producers, and some limited applica- 
tions may result. 

Though it is rather early to say ex- 
actly what consequences the Common 
Market will have on the industry, all 
signs indicate that the net advantages 
will be significant. There was some 
initial alarm over the possibility that 
thé common external tariff on raw 
stones would be set high enough to be 
damaging, but subsequent developments 
are more reassuring. Tariffs within the 


on Market area will generally be. 


lowered in favor of German goods, 
Which will tend to expand the indus- 
try’s markets inside the 6-country area. 
-U, S. Consulate General, Stuttgart. 


West German lard imports in the 
first 7 months of this year declined 20 
Percent from the 7-month 1957 level, 
the Foreign Agricultural Service re- 
ports. Imports from the United States 

from 16,530,000 pounds to 
4830,000 pounds, whereas those from 
Poland increased substantially, 
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German Hide and Skin Industry 
Expects Lower Output This Year 


The West German hide and skin picture for this year is not en- 
couraging, and production and sales are not expected to surpass the 


1957 level. 


Hide and skin output increased in 1957 compared with 1956. Grow- 
ing internal requirements make West Germany dependent to an in- 
creasing extent on imported hides and skins. 


Competition, Slow Demand Factors 


With a general drop in prices of 
domestic hides and skins in the first 
half of 1958, the outlook for this year 
is not encouraging. This situation is 
attributed to keener international com- 
petition in such commodities and to a 


slackened internal demand this past 
spring, particularly of leather goods 
and shoes. 


Dealers who have accumulated large 
inventories of hides and skins now face 
a rather critical situation. They hope 
the domestic leather industry will “bail 
them out of their current predicament” 
by consuming larger quantities of do- 
mestic raw materials, until domestic 
prices move upward. 


World hide and skin prices are a 
governing factor since the West Ger- 
man leather industry, to an increasing 
degree has been depending on foreign 
sources of supply where both prices and 
quality appear to be more favorable. 

West German hide and skin produc- 
tion increased from 5,486,702 units in 
1956 to 6,129,309 in 1957. Included in 
the 1957 production—1956 figures in 
parenthesis—were 3,182,369 cattle hides 
(2,570,993); 2,304,658 calfskins (2,270,- 
643); 76,018 goatskins (82,376); 495,631 
sheepskins (474,665); and 70,633 horse- 
hides (80,025). 


U. S. Leading Supplier 


Currently, more than half the coun- 
try’s hide and skin requirements are 
obtained abroad, principally from the 


United States, Argentina, Italy, and 
Uruguay. 
In 1957, West Germany imported 


1,513,915 kilograms of hides and skins, 
more than 80 percent of which were 
cattle hides. Imports in 1956 totaled 
1,223,060 kilograms, 76 percent of which 
were cattle hides. In 1957, the United 
States furnished almost 22 percent of 
total imports, Argentina supplied 16 
percent, and Italy and Uruguay 6 per- 
cent and 5 percent, respectively, the 
next most important suppliers. 

Fifty-seven percent of the hides and 
skins consumed in West Germany in 
1957 were of foreign origin. This con- 
sumption amounted to 53 percent in 
1956, 49 percent in 1955, and 41 percent 
in 1954. 

Hide and skin exports from West 
Germany are restricted in order to re- 
tain quality products for home con- 
sumption, Exports rose substantially, 





however, in the past 3 years, climbing 
from 90,047 kilograms in 1955 to 155,- 
359 kilograms in 1956 and still further 
to 169,095 kilograms in 1957. Exports 
consisted principally of cattle hides and 
calfskins. Chief foreign purchasers of 
cattle hides were the Netherlands, the 
United Kingdom, Austria, and Den- 
mark. 


U. S. purchases of cattle hides de- 
clined steadily in recent years, although 
its imports of West German calfskins 
increased, accounting for about 35 per- 
cent of all West German calfskin ex- 
ports in. 1957. 

West German leather manufacturers 
have altered their stand on export re- 
strictions from one of unequivocal ‘op- 
position to a relaxation of controls 
originally imposed to provide the in- 
dustry with domestic high-quality hides 
and skins. They now insist that such 
controls should be continued in force 
so long as France restricts exports of 
its quality hides and skins. Hide and 
skin dealers, however, have continually 
agitated for the removal of such export 
restrictions, demanding the right to sell 
goods for the most favorable prices. 

Over the past 3 years, prices of hides 
and skins generally were downward; 
although cattle, sheep, and lamb rose in 
1957, prices of calfskins and horsehides 
declined. The index for imported hides 
and skins likewise showed a downward 
trend in prices.—U. S. Consulate, Stutt- 
gart. 





Hong Kong... 


(Continued from page 5) 
the same period, an increase of 68 per- 
cent. 

A major factor in reduced imports 
from the United States was the discon- 
tinuance in 1958 of volume purchases 
of American raw cotton and scrap metal 
for reexport to Japan. While some re- 
ductions occurred in nylon fabrics, leaf 
tobacco, blackplate and aircraft parts, 
other U. S. products were imported in 
larger quantities. 

Imports from the United States show- 
ing increases were air conditioners, 
rayon fabrics, and cigarettes. Imports of 
U. S. raw cotton for consumption by 
Hong Kong spinners also rose over last 
year, and gains are believed to have 
been made in antibiotics, synthetic 
plastic materials, and sewing machines. 
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W. German Exports of 
Photo Products Drop 


West German exports of photographic 
products declined 5.7 percent in the 
first half of 1958, primarily because of 
a drop in foreign shipments of still 
cameras, according to the Business and 
Defense Services Administration, U. S. 
Department of Commerce. 


Exports of still-picture cameras in 
the first half of 1958 totaled 877,034 
cameras valued at 70,260,000 marks, 
compared with 1,002,876 cameras valued 
at 83,721,000 marks for that period of 
1957 (1 mark~US$0.238). 


Shipments to the United States took 
an upward spurt during this period and 
totaled 96,998 cameras valued at 16,- 
529,000 marks, a gain of 24.3 percent 
in quantity and 8.3 percent in value over 
the corresponding 6 months of 1957. 
Exports also increased to the United 
Kingdom but declined to such leading 
markets as Sweden, Italy, Switzerland, 
Austria, Netherlands, and Canada. 


West Germany revised several of its 
export schedules on January 1, 1958, 
so that comparative figures are not 
available for the respective first-half 
exports. The United States is Germany’s 
leading market for photographic flash 
equipment, parts, and accessories for 
photographic apparatus, and apparatus 
and accessories for photograhic and 
motion-picture laboratories and photo- 
graphic copy ‘apparatus. The United 
States took 22.9 percent, 26.2 percent, 
and 13 percent, respectively, of the 3 
aforementioned Classifications in the 
first 6 months of 1958. 


The United States also is West Ger- 
many’s leading market for sensitized, 
unexposed, photographic paper. Ex- 
ports to the United States jumped from 
743,000 marks in the first half of 1957 
t@ 2,557,000 marks in the first half of 
this year. Other important markets are 
Sweden, Switzerland, Italy, and the 
Netherlands. 





TV Expansion Plan 
Proposed in Sweden 


In an effort to keep pace with the 
accelerated demand for television in 
Sweden, the Board of Telecommunica- 
tions has presented to the Minister of 
Communications a new 5-year plan for 
expansion of television transmission 
facilities. 

The plan calls for construction of 
transmitters blanketing an area with 
6.7 million inhabitants, based on the as- 
sumption that the number of licensed 
television sets in Sweden will reach 
1,379,000 by mid-1964. Transmitters 
currently in operation or expected to 
be completed by mid-1959 will reach 
about 44 million in the most heavily 
populated sections of the country. Li- 
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censed television receivers now exceed 
150,000. 

Annual costs entailed in building 
transmitters and connecting links is 
estimated at 13.2. million crowns—66 
million crowns for the 5-year period 
from mid-1959 to mid-1964 (1 crown= 
$0.193). In addition, 40 million crowns 
would be invested during that time in 
buildings; excavation of the site for the 
new radio-television center in Stock- 
holm already has begun, and some of 
the buildings are expected to be ready 
for occupancy by 1961. 

The 5-year plan also includes propo- 
sals for extending radio transmission, 
especially FM, at a total cost of 52.5 
million crowns—U, S. Embassy, Stock- 
holm. 


World Rubber Shows 


Small Decrease 


World production of natural -rubber 
amounted to 170,000 long tons in Au- 
gust, compared with 177,500 tons in 
August 1957, the Business and Defense 
Services Administration, U. S. Depart- 
ment of Commerce, reports. 

Output in the first 8 months of this 
year was estimated at 1,155,000 tons 
against 1,255,000 tons in the correspond- 
ing period a year ago. 

World consumption of natural rub- 
ber was placed at 150,000 tons in Au- 
gust, compared with 152,500 tons in 
August 1957. In the first 8 months of 
1958, consumption was 1,257,500 tons, 
and in the like period of 1957, 1,275,000 
tons. Estimated imports into Russia and 
Communist China included in these fig- 
ures totaled 27,000 tons in August, 
25,250 tons in August 1957, 216,000 tons 
in January-August 1958, and 142,350 
tons in January-August 1957. 

Excluding iron-curtain countries for 
which data are not available, world 
synthetic rubber production was esti- 
mated at 100,000 tons, and consumption 
at 95,000 tons for August 1958. In Au- 
gust 1957, output was 105,556 tons, and 
consumption 102,500 tons. In the first 
8 months of this year, production totaled 
752,500 tons, and consumption 770,000 
tons, whereas in that period of 1957, the 
figures were 802,135 tons and 832,500 
tons, respectively. 

World consumption of natural and 
synthetic rubber totaled 2,027,500 tons 
for January-August 1958, compared 
with 2,107,500 tons in the like period of 
1957. Consumption in the United States 
decreased 14.2 percent—from 982,057 
tons to 842,652 tons. Consumption in for- 
eign countries excluding Russia and 
China also decreased 1.4 percent—from 
983,093 tons to 968,848 tons, 





U. S. imports of cotton linters, mostly 
felting qualities, totaled 144,000 bales 
(500 pounds gross each) in the period 
August 1957-July 1958, according to the 
Foreign Agricultural Service. Imports 
in 1956-57 amounted to 140,000 bales. 


New Philippine . . . 


(Continued from page 7) 


rived therefrom may be remitted to the 
owners, as well as repatriation of the 
blocked funds originally used in stateq 
annual amounts (for example 20% a 
starting from the 5th year), 
total amount remittable shall not exe 
the net dollar earnings of the industry or 
firm derived from such investments. By not 
dollar earnings are meant the dollar pe. 
ceipts of these industries minus their qj. 
rect dollar expenses, Expansion of present 
dollar-earning firms may also be permitted 
with blocked funds, provided the remit. 
tance of earnings does not exceed the jp. 
crement in the net dollar earnings of such 
firms. Care should be taken that @ 
reshuffling from ol. dollar-earning firms to 
new dollar-earning firms does © not take 
place in order to take advantage of this, 
remittability privilege. It is believed that 
this provision will provide an outlet for 
blocked funds and simultaneously builg 
up our dollar-earning capacity; 


4 


c. Withdrawals for the expansion of ex. 
isting highly essential dollar-saving indyg 
try utilizing 90 percent local raw materials 
and capitalized by non-residents, subject to 
the following conditions: 


(1) For every blocked peso used as Op. 
erating cost, such highly essential dollar. 
saving company will have to bring an equal 
amount in fresh dollars as counterpart in. 
vestment. For example, if the peso require. 
ment of a firm desiring to expand is 10 mil- 
lion pesos, 5 million pesos could be with. 
drawn from any blocked funds and its 
counterpart of $2.5 million shall be brought 
in as additional investment. 


(2) The fresh dollars brought in as coun- 
terpart may then be counted as foreign in 
vestment subject to repatriation and ip- 
vestment remittances under the Central 
Bank rules. but the use of blocked funds 
wipes out the foreign exchange liability of 
the Central Bank on such blocked pesos, 
In other words, the blocked pesos become 
free pesos with no pe pene on the part 
of the Central Bank with respect to its fe 
ture repatriation or to the remittance of its 
earnings; and 

d. Withdrawals for such other purposes 
as may be authorized by the Monetary 
Board on a case to case basis. 


6. Blocked funds withdrawn or utilized 
without the prior approval of the Central 
Bank, as provided in the two paragraphs im- 
mediately preceding (Nos. 4 and FY ose all 
their remittability right and the privileges 
attendant to blocked funds. 


Metric System... 


(Continued from page 8) 
along with the metric system for a pe 
riod of 2 years. The Government now 
plans that after two years the metric 
system will be the legal system of 
weights and measures in areas in which 
it has already been introduced, Geo 
graphical areas and industries using 
the system will be gradually expanded 


in the next 10 years. 
Although the metric system is now 


technically in force in a number of 
municipal areas in western and central 
India, rules governing use of the new 
system of weights and measures have 
not yet been framed. Some _ trade 
sources foresee possible difficulties im 
calibrating existing machinery to the 
metric system and in importing ma 
chinery from the United States and the 


United Kingdom, although introduction 
of the new system has not yet had@ 
significant impact on Indian commer 
cial circles. 
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Israeli Paper Mill 
To Buy U. S. Goods 


A private Israeli company will pur- 
chase pulp and paper manufacturing 

uipment totaling $4.8 million in the 
United States through a credit of $3 
million from the Export-Import Bank of 
Washington. 
' American Israeli Paper Mills, Ltd., is 
undertaking an expansion program to 
construct a pulp plant and enlarge its 
existing paper manufacturing plant. To- 
tal cost of the expansion program is 
estimated at the equivalent of $10.3 


lar purchases in the United States, $3 
million are to be obtained under the 
Eximbank loan and the remainder 
through credits obtained from U. S. 
suppliers and from sales of the com- 
pany's stock. 

More than half of. the paper now con- 
sumed in Israel is imported chiefly from 
Finland but also from Sweden and the 


United States. 


The Israeli concern’s expansion pro- 


gram has three major objectives: To 


raise its annual production capacity as 
well as to increase the types and grades 
of paper produced; to permit the com- 

to manufacture pulp at low cost; 
and to reduce present unit production 
costs. 

American Israeli Paper Mills, Ltd., 
located at Hadera, is owned chiefly by 
U.S. investors and is by far the largest 
producer of paper in Israel. In the sum- 
mer Of 1957 an Eximbank mission to 
Israel visited the plant and offices of 
the company. 

Currently, the company produces 
printing and writing papers, and kraft 
wrappings and bag papers. The ex- 
pansion plan will add tissues and paper- 
beard to the company’s products. 

‘A Novel part of the expansion pro- 





New Television Stations 
Planned in Australia 


The Australian Government has an- 
nounced that Brisbane and Adelaide 
will each have 2 commercial television 
Stations. 

Target dates set for the opening of 

ional noncommercial television sta- 
tions in Australia are: Brisbane, Novem- 
ber 1959; Adelaide, February 1960; 
_ March 1960; and Hobart, May 


The number of television receiver li- 
censes rose by 217,278 during the year 
ended June 30, to a total of 291,186. The 
total number of licenses in force in- 
ag to 357,787 as of August 31, 


Radio receiver licenses as of June 30 
totaled 2,146,608 an increase of 8,743 
: during the year—U. S. Consulate Gen- 
eral, ‘Melbourne. 
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Of the $4.8 million required for dol- - 


gram is a plan to produce paper pulp 
from cornstalks, straw, and other agri- 
cultural residues. Extensive pulping 
tests have been carried out by Parsons 
& Whittemore, Inc., of New York, with 
the cooperation of the U. S. Department 
of Agriculture in its laboratories in Wis- 
consin and Illinois. In general, it has 
been found that cornstalks are about as 
satisfactory as sugarcane bagasse for 
pulping. The corn pulp will be used in 
various amounts for newsprint, periodi- 
cal paper, and tissues. Some wood pulp 
will continue to be imported from the 
Scandinavian countries for mixing with 
the cornstalk pulp for certain papers. 





India Forms Leather 
Development Panel 


A Development Panel for the Leather 
and Leather Goods industries has been 
created by the Indian Government, 
according to the Indian Express dated 
September 21 (Foreign Commerce 
Weekly, Oct. 6, p. 40). The Board has 
21 members; its chairman is B. L, Khai- 
tan of Bata Shoe Co., Calcutta. Other 
panel members are _ representatives 
from the leather and leather goods in- 
dustries, the Leather Export Promo- 
tion Council, the Central Leather 
Research Institute, and the Inspector 
General of Forests. 


Functions of the panel will be to 
assess current output of the leather and 
leather goods industry and compare it 
with the estimates of current and future 
demands; to assess existing capacity 
and examine manufacturing methods in 
the industry and suggest improvements; 
in line with other findings, to assess, 
requirements of raw materials, chemi- 
cals and machinery; to evaluate steps 
necessary for bringing about fuller utili- 
zation of existing surplus capacity and 
for increase in exports; and to eval- 
uate ways and methods by which pro- 
duction of local raw materials could be 
increased—U. S. Consulate, Madras. 





German Television Output 
And Exports Jump Sharply 


Production of television receivers in 
the Federal Republic of Germany and 
West Berlin in the first half of 1958 
numbered 571,000, compared with 340,- 
000 in the like period 1957, a 68-percent 
increase, 


Exports—mainly to European coun- 


tries—in the first 5 months of this year 
reached 88,000 units, an increase of 60 


percent over the 55,000 for that period 


1957. 


Licensed television receivers in the 
Federal Republic and West Berlin as 
of September 1 totaled 1,765,410—U. S. 
Embassy Bonn. 


COMMODITY NEWS 


English Cutlers Work 
Toward Import Curbs 


A proposal by English cutlers aimed 
at restricting English imports of cut- 
lery, particularly low priced scissors 
from Pakistan, will be of interest to 
U.S. manufacturers of shears and scis- 
sors, according to the Business and De- 
fense Services Administration. 


The London Times of October 10 car- 
ried an article, which, in substance, 
stated that a demand was made in Lon- 
don on October 9 for Government ac- 
tion at ‘international level to check 
imports of cutlery produced in eastern 
countries by cheap labor and that it 
was impossible to compete with a prod- 
uct carrying a labor cost of 1 shilling 
compared with 5 shillings im Europe. 

The article also stated that the con- 
gress of the European cutlery and flat- 
ware industries was attended by dele- 
gates from Austria, Belgium, Denmark, 
Germany, Britain, France, Netherlands, 
Italy, and Sweden. Mr. R. Viner, presi- 
dent of the Sheffield Cutlery Manufac- 
turers’ Association, and Herr Hans R. 
Grah, chairman of -the German delega- 
tion, believes that Government action is 
necéssary. , 

Possible action to check imports of 
cutlery into the United Kingdom was 
discussed with an official of the Board 
of Trade. For sometime the English cut- 
lery industry has been feeling the ef- 
fects of imports of cheap scissors from 
Pakistan and has brought this to the 
attention of the Board of Trade on a 
number of occasions. Inasmuch as it is 
United Kingdom Government policy to 
permit entry of imports from Common- 
wealth countries free of quota and duty, 
the Board of Trade can do nothing to 
help the industry without a fundamental 
change of policy. 

Moreover at the recent Common- 
wealth conference in Montreal it was 
stated that the United Kingdom would 
encourage imports of products made by 
the Commonwealth countries especially 
those just starting to develop indus- 
trially. 

In February, Pakistani production of 
scissors and shears was reported as 
follows: Manicure scissors, 980,000 pairs 
a year; tin snips, 56,000 pairs a year; all 
other scissors and shears, 281,000 pairs 
a year. 

These scissors and shears are made 
primarily by about 30 small firms in 
Sialkot; the industry employs from 300 
to 350 people. 





World exports of fats, oils, and eil- 
seeds are expected to be smaller this 
year than in either of the two preceding 
years, the Foreign Agricultural Service 
reports. The export forecast of 7.8 mil- 
lion short tons oil equivalent, however, 
is nearly one-fourth greater than both 
the 1950-54 and prewar averages. 
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U. S. GOVERNMENT ACTIONS 





U.S. U.K. Protocol 
On Taxes Effective 


The supplementary income-tax pro- 
tocol of August 19, 1957, between the 
United States and the United Kingdom 
was brought into force on October 15 
by the exchange of instruments of rati- 
fication at London (Foreign Commerce 
Weekly, Sept. 22, p. 9). 

The supplementary protocol amends 
the convention of April 16, 1945, for the 
avoidance of double taxation and the 


prevention of fiscal evasion with re- 
spect to taxes on income, as modified 
by supplementary protocols of June 6, 
1946, and May 25, 1954. 


The new supplementary protocol con- 
tains three articles: Article I amends 
Article VIII of the 1945 convention re- 
‘lating to exemption from taxation, on 
certain conditions, of royalties and 
other amounts paid as consideration for 
the use of, or for the privilege of us- 
ing, copyrights, patents, designs, secret 
processes and formulae, trade marks, 
and other like property. 

Article II amends Article XIII of the 
1945 convention relating to credits 
against the tax paid to one country 
for tax paid to the other country. The 
combined effect of those amendments 
is to eliminate double taxation with re- 
spect to royalty payments received 
from a U. K. licensee by a U. S., li- 
censor having a permanent establish- 
ment in the United Kingdom. 


Article III provides for ratification 
and the exchange of instruments of 
ratification and specifies the dates on 
and after which the provisions shall 
be effective with respect to U. S. and 
British taxes. The protocol for U. S. 
taxes is effective for taxable years be- 
ginning on or after January 1, 1956. 
Protocol for U. K. taxes is effective (a) 
as respects income tax and surtax for 
any year of assessment beginning on or 
after April 6, 1956, and (b) as respects 
profits tax for any chargeable account- 
ing period beginning on or after April 
1, 1956, and for the unexpired portion 
of any chargeable accounting period 
current at that date, 


Investment Accord 
Signed With Ghana 


The United States and Ghana have 
reached an agreement to institute the 
investment guaranty program of the 
International Cooperation Administra- 
tion in Ghana and thus encourage the 
investment of private American capital 
in the economic and industrial develop- 
ment of the new West African nation. 

Ghana became the 38th country to 
enter into the U. S. investment guar- 
anty program when the agreement was 
signed September 30 in Accra. 

Under the agreement, the U. S. Gov- 
ernment will offer two types of guar- 
anties to cover new investment of pri- 
vate American capital in _ business 
enterprises in Ghana, 

The first type is a guaranty that in- 
vestors will be able to convert Ghana 
local currency receipts from new in- 
vestments in Ghana into U. S. dollars. 

The second type offers insurance 
against losses which may result from 
expropriation or confiscation. 

The guaranties are available for new 
investments of cash, commodities, pat- 
ents, or services made by U. S. indi- 
viduals or firms in countries partici- 
pating in the program. The investor 
pays a small premium, usually one-half 
of 1 percent for each type of insurafice. 
In all countries, guaranties totaling al- 
most $300 million have been issued 
since the program was authorized by 
the Congress of the United States in 
1948. Applications of several hundred 
million dollars are pending. 


French Firm Denied Right 
To Receive U. S. Goods 


Comptoir Europeen d’Exportation et 
d'Importation of Paris, France, has 
been deprived indefinitely of all privi- 
leges of participating in export transac- 
tions involving U. S. goods, the Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, has announced. 

The denial action, effective October 
8, was taken because the firm refused 
to answer questions concerning its al- 
leged participation in unauthorized 
transshipment of large quantities of 
U. S.-origin automotive parts. 

Although the parts were exported 





ce 


from the United States upon represen. 
tations by intermediaries that they were 
being purchased for shipment to and 
use in West European countries for 
which the exportations were licensed, 
they were onshipped to communist 
China. BFC’s order denying export 
privileges to CEEI was issued after 
the firm failed to answer the Bureau's 
inquiries concerning its knowledge of 
the transactions. 

In issuing the order, Bureau officials 
said persons or firms who obstruct en- 
forcement of U. S. export-control laws 
by failing or refusing to cooperate in 
investigations when they may be ex. 
pected to have pertinent knowledge of 
the ultimate disposal of U. S. goods ean- 
not be relied upon to comply with U,§ 
export controls and therefore should 
not be permitted to participate in U. §, 
export transactions until they have 
shown good faith by giving information 
in their possession. BFC’s order will 
remain in effect until CEEI either an- 
swers the Bureau’s questions or gives a 
satisfactory reason for not doing so. 

CEEI and any other firm or person 
with whom it may be associated are 
prohibited from participating directly 
or indirectly in any way in past, pres- 
ent, or future exports of any kind from 
the United States. 
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